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EN N

NOTICE is hereby given that the 17" Annual General Meeting of the Members of Swaraj Suiting
Private Limited at will be held on Friday, the 18" September, 2020, at 09.00 a.m_at F-483 to F-487,
RICO Growth Centre, Hmairgarh, Bhilwara, Rajasthan-311025 to transact the following business;

ORDINARY BUSINESS:

1. Toconsider and adopt (a) the audited linancial statement of the Company for the financial year
ended March 31, 2020 and the reports of the Board of Directors and Auditors thereon; and (b)
the audited consolidated financial statement of the Company for the financial year ended
March 31, 2020 and the reports of the Auditors thereon and in this regard, to consider and
if thought fit, to pass, with or without modification(s), the following resolution as an
Ordinary Resolution:-

4] "RESOLVED THAT the audited financial statement of the Company for the financial vear
ended March 31, 2020 and the reports of the Board of Directors and Auditors thereon, as
circulated to the members, be and are hereby considered and adopted.”

b) "RESOLVED THAT the audited consolidated financial statement of the Company for the
financial year ended March 31, 2020 and the report of Auditors thereon, as circulated to the
members, be and are hereby considered and adopted.”

SPECIAL BUSINESS:

2. CONVERSION OF PRIVATE COMPANY INTO PUBLIC COMPANY:-

To consider and if thought fit to pass with or without modilication(s) the following resolution as a
Special Resolution: -

"RESOLVED THAT in accordance with the provisions of Section 14 of the Companies Act, 2013 read
with the Companies (Incorporation) Rules, 2014 and other applicable provisions, if any, (including
any slatutory modification (s) or re-enactment thereof, for the time being in force) the Company he
converted into Public Limited Company and the Directors be and are hereby authorized to take all
such steps as may be necessary or proper for effecting such conversion.

FURTHER RESOLVED THAT consequent of the above, the word "Private” be and is hereby deleted
from name of the Company wherever occurring in the Memorandum & Articles of Association of the
Company and the name of the Com pany henceforth be "SWARA] SUITING LIMITED".

RESOLVED FURTHER THAT anyone director of the company be and is hereby authorized to file the
prescribed form & documents with the Registrar of Com panies, and take all necessary action in the
matter.”

3. ADOPTION OF NEW SET OF MEMORANDUM OF ASSOCIATION:-

To consider &, thought fit, to pass with or without modification the following resolution as a Special
Resolution: -

"RESOLVED THAT pursuant to the provisions of Section 13 and all other applicable provisions of the
Companies Act, 2013 read with Lompanies (Incorporation) Rules, 2014 (including any statutory
modification or re-enactment thereof for the time being in force), the draft clauses contained in the
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modification or re-enactment thereof for the time being in force), the draft clauses contained in the
New Memorindum of Association submitted to this meeting be and are hereby approved and

adopted in substitution and to the entire exclusion, of the clauses contained in the existing
Memorandum of Association of the Company with immediate effect.”

RESOLVED FURTHER THAT anyone director of the company be and is hereby authorized to file the
prescribed form & documents with the Registrar of Companies, and take all necessary action in the
matler.

4. ADOPTION OF NEW SET OF ARTICLES OF ASSOCIATION:-

To consider and if though fit, to pass with or without modification the following resolution as a
Special Resolution:-

“RESOLVED THAT pursuant to the provisions of Section 14 and all other applicable provisions of the
Companies Act, 2013 read with Companies (Incorporation) Rules, 2014 (including any statutory
modification or re-enactment thereof for the time being in force), consent of members is hereby
accorded to adopt new set of Article of Associations of the Company with immediate effect in place
of existing Article of Association of the Company.

FURTHER RESOLVED THAT all the existing clause 1 to 65 of Articles of Association ol the Company
be deleted and in its place clause No. 1 to 176 be adopted in Articles of Association of the Company.
A copy of draft ADA is placed before the meeting, duly initialed by the Chairman.

RESOLVED FURTHER THAT anyone director of the company be and is hereby authorized to file the
prescribed form & documents with the Registrar of companies, and take all necessary action in the
matter.”

il
Nasir Khan Samar Khan Muhamm@d%ér Khan
Executive Director Executive Director Chairman and Executivé®irector

Bhilwara, August 27, 2020
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To

The Meémbers,

Swaraj Sulting Private Limited
Statutory Auditors

NOTES:

.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERALMEETING
IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF
HIMSELF/HERSELF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY.
PROXIES IN ORDER TO BE EFFECTIVE, MUST BE RECEIVED BY THE COMPANY NOT
LESS THAN FORTY EIGHT HOURS BEFORE THE MEETING. A person can act as a proxy
on behalf of Members not exceeding fifty (50) and holding not more than 10% of the total
share capital ol the Company, In case a proxy is proposed to be appointed by a member
holding more than 10% of the total share capital of the Company carrying voting rights,
then such proxy shall not actas a proxy for any other person or shareholder,

Corporate Members intending to send their authorized representative(s) to attend the
meeting are requested to send to the Company, a duly certified Board Resolution
authorizing their said representative(s) to attend and vote on their behalf at the meeting.

The relevant documents accompanying the Notice are open for inspection to the

members at the Registered Office of the Company during the normal business hours of
the Company up to the date of the Meeting.

The members are requested to notify any change to address, E-mail 1D or any other detail
of members as registered with the company

Members desirous of asking any questions at the Annual General Meeting are requested
to send in their questions so as to reach the Company at least 10 days before the Annual
General Meeting so that the same can be suitably replied,

The Accounts, reports and other documents required under the law to be annexed
thereto will be available for inspection during working hours from 11.00 am. to 1.00
p.m. at the Registered Otfice of the Company on any working day except Sundays prior to
the date of the Annual General Meeting,

Members are requested Lo furnish their Email 1D al
info@swarajsuiting.com/cs@swarajsuitingcom and/or send letter to us quoting their

Folio. No. and e-mail I} to enable us Lo serve any document, notice, communication,
annual reports etc, through e-mail. For members who have not registered their email
addresses, physical copies of the Annual Report 2019-20 are being sent by the permitted
mode. We request the members to continue to support the Green Initiative introduced by
MCA and make it a success,
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OR PURS SECTI - HE CO! ACT,2013:

Item No. 2

Company is engaged in Textile business. To efficiently and successfully run such kind of
business, huge fund is required. Since the Company is a private Company, its fund requirement
cannot meet substantially within the company and in future, company also plans to list its
shares with Stock exchange to find recognition in market. Conversion into public limited
Company would help the company to carry out its affairs efficiently and successfully.

The Board of Directors commend to convert your company into public limited. For this purpose
approval ol shareholders in General Meeting by way of Special Resolution is to be sought.

None of the Directors / Key Managerial Personnel and their relatives is in any way concerned or
interested in the proposed resolution except as a Shareholders of the Company.

Item No. 3

To remain consistent with Companies Act, 2013, the board decided to adopt new set of
Memorandum of Association as per Companies Act 2013. Draft MOA initialed by the chairman
for the purpose of identification kept available for inspection at registered office during
business hours. Therefore the Board of Directors in the interest of company recommends the
Special Resolution before members for their approval.

None of the Directors and their relatives is interested in the proposed resolution.

Item No. 4

Company is converting it into Limited Company, for efficient operation and management of the
Company in public interest and to remain in consistent with said Act, 2013, the board decided
to adopt new set of Article of Association in place of existing AOA. Draft AOA as initialed by the
chairman for the purpose of identification, kept available for inspection at registered office
during business hours. Therefore the Board of Directors in the interest of company,
recommends the special resolution before members for their approval.

None of the Directors and their relatives is interested in the proposed resolution.

For SWARA|] SUITING PRIVATE LIMITED

Q=

asir Khan Samar Khan Mohammed Sab
Executive Director Executive Director Chairman and Executive Director

Bhilwara, August 27, 2020
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Form no. MGT-11

Proxy Form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Com panies
(Management and Administration) Rules, 2014]

CIN: UT8101R|2003PTC018359
Name of the Company: Swaraj Suiting Private Limited

Registered Office: F-483 to F-487, RIICO Growth Centre, Hamirgarh, Bhilwara-311025, Rajasthan

Name of member(s) :
Registered address :

E-mail ID

Folio No./Client 1D :

|/We, being the member (s) of ............ shares of the above named company, hereby appoint

1. Name;
Address;
Email Id: SIENAtUIe: ... q0r failing him/her

B

Name:
Address:
Email Id: SHRERUTE i

as my/our proxy to attend and vote {on a poll) for me/us and on my/our behalf at the 17t
Annual General Meeting of the company, to be held on Friday, September 18, 2020 at 09.00
A.M. at F-483 to F-487, RIICO Growth Centre, Hamirgarh, Bhilwara-311025, Rajasthan

Signed this...... day of......... 2020 Affix
Revenue

Stamp

Signature of shareholder

Signature of proxy holder(S)

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered
Office of the Company, not less than 48 hours before the commencement of the Meeting
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ATTENDANCE SLIP

1  [Name of the attending member
(in BLOCK letters)

2 Registered Folio No,

L |

Name of Proxy (in block letters)

[(to be filled if the proxy attends instead
of the member)

Number of sharesheld.......cc.ccoeeeeennnonn.

I hereby record my presence at the 17" Annual General Meeting of Swaraj Suiting Private
Limited held on Friday, September 18, 2020 at F-483 to F-487, RICO Growth Centre,
Hamirgarh, Bhilwara-311001, Rajasthan.

Member's/Proxy's Signature

Note- Please fill up this attendance slip and hand over it at the entrance of the meeting
hall.



Swaraj Suiting Private Limited CIN NO. - U18101RJ2003PTC0O18359

Annual Report 2019-20

Location Plan of Registered Office of the Company-
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DIRECTORS' REPORT

Dear Members,

CIN NO. - U18101RJ2003PTCO18359

The Board of Directors are pleased to present the Company’s 17" Annual Report and the
Company's audited financial statements (standalone and consolidated) for the financial year

ended March 31, 2020.

FINANCIAL RESULTS

The Company’s financial performance for the year ended March 31, 2020 is summarized below:

STANDALONE CONSOLIDATED
- T lakh T lakh
2019-20 2018-19 2019-20 2018-19

Revenue from operations 5818.28 5590.18 B038.71 7627.39
Other Income 25.82 10.19 26.61 14.29
Profit before depreciation, finance cost, 1337.29 1206.52 1657.70 1452.26
exceptional items & tax expenses
Less: Depreciation/ Amortization [/ 582.15 641.86 (93,98 74778
Impairment
Profit before finance cost, exceptional 755.14 564.66 963.72 704.48
items & tax expenses
Less : Finance Cost 364.40 306.20 535.42 42590
Profit before exceptional items & tax 390.74 258.406 428.30 278.58
expenses
Less- Exceptional ltems 0.00 0.00 0.00 0.00
Prafit before tax expenses 390.74 25B.46 42830 278.58
Less: -Tax expenses

- Current Tax 65.22 53.21 71.08 57.08

- Deferred Tax 0.00 1.46 3.99 3.01
Profit for the year B j 325.52 203.79 353.23 218.49

RESULTS OF OPERATIONS AND THE STATE OF COMPANY'S AFFAIRS

THE HIGHLIGHTS OF THE COMPANY'S PERFORMANCE (STANDALONE) FOR THE YEAR ENDED

MARCH 31, 2020 ARE AS UNDER:

e Revenue from operations increased by 4.08 % to T 5818.28 lakh

o PBDIT increased by 10.84 % to ¥ 1337.29 lakh
e Profit Before Tax increased by 51.18 % to ¥ 390,74 lakh
e Net Profit increased by 59.73 % to X 325.52 lakh

OPERATIONS

The Company's standalone revenue from operations (including other income) stood at %
5844.10 lakh compared to ¥ 5600.37 lakh with a remarkable growth of 04.35 % as compared to
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the previous fiscal and consolidated revenue from operations (including other income) stood at
1 B065.32 lakh compared to 1 7641.68 lakh with a growth of 05.54 % as compared to previous
fiscal. The Company has, earned standalone net profit of ¥ 32552 lakh during the year as
compared to net profit of ¥ 203.79 lakh in the previous year and earned consolidated net profit

of  353.23 lakh during the year as compared to consolidated net profit of ¥ 218.49 lakh in the
previous year,

DIVIDEND

Taking into consideration the increased need of funds for working capital and to sustain future
growth of company through more assets expansion, your Directors have decided to conserve the
resources and do not recommend any dividend for the financial year ended on March 31, 2020.

TRANSFER TO RESERVES

The Board of Directors of your company has decided not to transfer any amount to the reserves
for the year under review.

CONSOLIDATED FINANCIAL STATEMENTS

The consolidated financial statements of the Company are prepared in accordance with relevant
Accounting Standards issued by the Institute of Chartered Accountants of India and form part of

this annual report. A statement containing the salient features of the Company’s subsidiaries,

assoclate and joint venture Company in the prescribed form AOC-1 is enclosed as Annexure 1 to
the Annual Report.

DEPOSITS

During the year under review, your company has not accepted or renewed any deposit within
the meaning of Section 73 of the Companies Act 2013 and the rules made there under.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

As on March 31, 2020, the Company has one subsidiary company which details as follows-

S | Name and address of the Company | CIN/ GLN Holding/ |%of | Applicable
No Subsidiary | shares | section
/ Associate| held

1 | Cyan Textile Private Limited U18108R]1986F | Subsidiary | 55.79 Section
(Formerly known as Modway Suiting | TCO03788 2(87)
Private Limited)
470, Industrial Area, Biliya Khurd, Pur

| Road, Bhilwara-311001 =
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DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to the requirement referred to in clause (c) of sub-section (3) of Section 134 of the

Companies Act, 2013, with respect to Directors' Responsibility Statement, the Directors confirm
that:

(a) In the preparation of the annual financial statements for the year ended March 31, 2020,
the applicable accounting standards had been followed along with proper explanation
relating to material departures;

(b) such accounting policies as mentioned in notes to the Financial statements have been
selected and applied them consistently and made judgments and estimates that are

reasonable and prudent so as to give a true and fair view of the state of affairs of the
company at March 31, 2020 and of the profit and loss of the company for that period;

(c) that proper and sufficient care has been taken for maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities:

(d) thatthe annual financial statements have been prepared on a going concern basis; and

(e) that proper internal financial control was in place and that the financial controls were
adequate and operating effectively; and

(f) that proper system to ensure compliance with the provisions of all applicable laws and that
such systems were adequate and operating effectively.

DIRECTORS OR KEY MANAGERIAL PERSONNEL

During the year under review, there was no change in the constitution of the Board of Directors
of the Company,

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS

No significant or material orders were passed by the Regulators or Courts or Tribunals which
may impact the Going concern status and Company's operations in future

MEETINGS OF THE BOARD OF DIRECTORS

The Board of Directors met 7 (seven) times during the year on 18.05.2019, 02.08.2019,

02.09.2019, 04.11.2019, 13.01.2020, 11.03.2020 and 31.03.2020. The frequency of and the
quorum at these meetings were in conformity with the provisions of the Companies Act, 2013

and Secretarial Standard-1.

STATUTORY AUDITOR

M/S S. K. Toshniwal & Co, Chartered Accountants (Firm Registration No, 008852C) were
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appointed as Auditors of the Company for 5 (five) consecutive years, at the AGM held on

September 30, 2019. The Auditors have confirmed that they are not disqualified from continuing
as Auditors of the Company.

The audit observations referred to in the Audit Report, are self-explanatory and does not call for
any further comment.

There is no qualification or adverse remark in Auditor's Report except to Accounting Standard -
15's compliance by the Company regard to Gratuity, Bonus and other retirement’s benefits of

employees. The Board in this regard assures to the members that the Company taking steps to
ascertain the above liabilities and the same would be provided in subsequent year,

There is no incident of fraud requiring reporting the Auditors under Section 143(12) of the
Companies Act, 2013,

INTERNAL FINANCIAL CONTROL AND ITS ADEQUACY

The company has a comprehensive internal contral system in place for ensuring reliability of
financial reporting, orderly and efficient conduct of business, compliance with policies,
procedures, safeguarding of assets, economical and efficient use of resources, prevention and
detection of frauds and errors.

Appropriate review and control mechanisms are built in place to ensure that such control
systems are adequate and operate effectively.

CREDIT RATING

The Credit rating assigned by CRISIL in their letter no. SRJSL/222226/BLR/041900058/1 dated

........

Total Bank Loan Facilities Rated Amount [in Crore] Rating
Long Term facilities Rated 26.00 CRISIL BB+ /Stable B
Short Term facilities Rated 11.00 CRISIL BB+ /Stable
_Total 37.00
RISK MANAGEMENT POLICY

The Company has adopted an enterprise Risk Management Policy with an objective of timely
identification, mitigation and control of the risk, manage threats that could severely impact or
bring down the organization. The risk management policy is sufficiently equipped to timely
identify risk, threats arising out of various factors not limiting to competition, technology,
environmental regulations, internal procedures and deficiencies. The management is competent
to address to any such problem in time and with confidence. Besides this the policy is reviewed
from time to time,

MATERIAL CHANGES & COMMITMENTS

Material changes and commitiments affecting the financial position of the Company between the
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end of the financial year and date of this report are given below.
Global Pandemic - COVID-19

The outbreak of Corona Virus (COVID-19) pandemic globally and in India is causing significant
disturbance and slowdown of economicactivity. In many countries, business are being forced to
cease or limit their operations for long or indefinite periods of time, Measures taken to contain
the spread of the virus, including travel bans, quarantines, social distancing and closures of non-

essential services have triggered significant disruptions to businesses worldwide, resulting in an
economic slowdown.

COVID-19 is significantly impacting the business operation of the companies, by way of
interruption in preoduction, supply chain disruption, unavailability of personnel, closure
/lockdown of production facilities etc. On March 24, 2020, the Government of India ordered a
nationwide lockdown for 21 days which further got extended till May 03, 2020 and Bhilwara’s
administration which further got extended till May 17, 2020 to prevent community spread of
COVID-19 in India as well as Bhilwara resulting in significant reduction in economic activities,

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The company is committed to provide a work environment which ensures that every woman
employee is treated with dignity, respect and equality. There is zero-tolerance towards sexual
harassment and any act of sexual harassment invites serious disciplinary action.

The company has in place an Anti-Sexual Harassment Policy in line with the requirement of the
Sexual Harassment of Women at the Workplace (Prevention, Prohibition and Redressal) Act,
2013. Internal Complaints Committee [ICC) has been set up to redress complaints received
regarding sexual harassment. All employees (permanent, contractual, temporary, trainee) are
covered under this policy. The following is a summary of sexual harassment complaints received
and disposed off during the year 2019-20.

No.of complaints pending at the beginning of the year: Nil
No. of complaints received during the year: Nil

No. of complaints disposed off during the year: Nil

No. of cases pending at the end of the year: Nil

EXTRACT OF ANNUAL RETURN

In accordance with section 134{3)(a) of the Companies Act, 2013, an extract of the annual return
as provided under sub section (3) of section 92 of the Companies Act 2013 read with Rule 12 of
the Companies (Management and Administration) Rules 2014 is appended as Annexure 2 to the
Boards' report,

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

Details of loans, guarantees or investments, if any, covered under the provisions of Section 186
of the Act are given in the notes to the financial statements
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PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES:

All related party transactions that were entered during the financial year, were on the arm's
length basis and were in the ordinary course of business and do not attract the provisions of
section 188 of the Companies Act, 2013, Thus the disclosure in form-AQC-2 is not required.

CONSERVATION OF ENERGY, RESEARCH AND DEVELOPMENT, TECHNOLOGY
ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO.

The particulars as prescribed under sub- section (3)(m) of section 134 of the Companies Act,
2013, read with rule B{3) of Companies (Accounts) Rules, 2014, are enclosed as Annexure 3 to
the Boards' Report.

ACKNOWLEDGEMENT

[t is our belief that we have a leadership team with right experience and skills to take us into
next decade of growth. We continue to build our skills and add appropriate resources, which
help the company deliver solid results in the years to come, The Board of Directors sincerely
appreciates the high degree of professionalism, commitment and dedication displayed by
employees at all levels. The Directors also place on record their gratitude to the Bankers, Govt.
and Semi GovL organizations and members for their continued support and conlidence.

For SWARA] SUITING PRIVATE LIMITED

asir Khan Samar Khan Khan
Executive Director Executive Director Chairman and Executive Director
Bhilwara, August 27, 2020
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ANNEXURE -1
FORM AOC-1

(Pursuant to sub-section (3) of section 129 read with rule 5 of the Companies (Accounts) Rules
2014)

Statement containing salient features of the financial statement of subsidiaries

PART-A SUBSIDIARIES

(in lakhs)
:I';_ Particulars Description
1 | Name _::T_I:-'a_iubsihduiary Cyan Textile Private Limited
2 Date of acquisition ~11.04.2018
3 Reporting Period B 31.03.2020
4 Exchange rates as at year end N.A.
5 Average Exchange Rales N.A.
6 Share Capital (including share application money) 500.00
7 Reserve & Surplus 152.03
| 8 Total Assets 2407.70
9 Total Liabilities 2407.70
10 Investments -
11 | Turnover 2020.43
s Prolit / [loss] before taxation 37.56 |
13 | Provision for tax (including deferred tax) 9.84
14 | Profit / (loss) after taxation 27.72 |
| 15 | Proposed Dividend B Nil
|16 | % ol shareholding = | 55.79%
Note

1. Names of subsidiaries which are yet to commence operations.-
2. Names of subsidiaries which have been liquidated or sold during the year.-

For SWARA] SUITING PRIVATE LIMITED

ﬁ”’""ﬁ

Nasir Khan Samar Khan
Executive Director Executive Director

Bhilwara, August 27, 2020
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ANNEXURE - 2

Form No. MGT-9

EXTRACT OF ANNUAL RETURN

As on the financial year ended on March 3 1, 2020
[Pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12{1) of the Companies (Management
and Administration) Rules, 2014

I REGISTRATION AND OTHER DETAILS :

Corporate ldentity Number(CIN)

UIBIOIR[2003PTC018359

Registration Date

09/06,/2003

Name of the Company

SWARA| SUITING PRIVATE LIMITED

Category/Sub Category of the Company

Private Company Limited by share

Address of the registered Office & Contact details

F-483 to F-487, RIICO Growth Centre, Hamirgarh,
Bhilwara-311025, Rajasthan

Ph, No.: +9194141-12677

E-mail: info@swarajsuiting.com,
cs@swarajsuiting.com

Listed Company (Yes/No)

NO

Name, Address and Contact details of Registrar
and Transfer Agent, if any

N/A

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10 % or more of the total turnover of the company shall be

stated:-
Name and desériptinn of Main Product/ services NIC Code of the % to total turnover of
Product/Services the Company

Job Weaving. 13121 43.10

Finish Fabric Sales 46411 38.08

Grey Fabric Sales . 46411 | 18,80

Il PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES |

'S [ Name and address of the Company | CIN/ GLN Holding/ | % of Applicable
No Subsidiary | shares | section
/ Associate| held
1 Cyan Textile Private Limited UIB10BR|1986P | Subsidiary | 55.79 Section
(Formerly known as Modway Suiting | TC003788 2(87]

Private Limited)
470, Industrial Area, Biliya Khurd, Pur

Road, Bhilwara-311001
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of total equity)
(i) Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the

beginning

of the year

No. of Shares held at the end of the

year

Dem
at

Physical

Total

% of

Total

Shar
5

De
il
at

Physical

Total

% of
Total
Share

5

%o
Change
during

the
year

A. Promoters
(1) Indian

(a)
Individual /HUF

680240

680240

35.09

680240

680240

35.09

0.00

(b) Central Govt,

(c) State Govi(s)

(d) Bodies Corp

1225605

1225605

63.23

1251105

1251105

01.32

(e) Banks / Fl

(f) Any Other

Sub-total [A]) (1]:-

1905845

1905845

98.32

1931345

1931345

99.64

01.32

(2) Foreign

(a) NRIs-
Individual

(b) Other-
Individual

(c) Bodies Corp.
(d) Banks / FI
(e} Any Other....

Sub-total (A] (2]-

Total shareholding
ol Promoter (A)

= (A)(1)+(A)(2)

1905845

1905845

98.32

1931345

1931345

99.64

01.32

B. Public
Shareholding

1. Institutions
(a) Mutual Funds
(b) Banks / Fl
(c) Central Govt
(d) State Govt(s)
(e) Venture
Capital Fund

(f) Insurance
Companies

(g) Flls

(h) Foreign
Venture Capital
Funds

(i) Others

_(specify)

Sub-total (B)(1)--

2. Non-Institltions
(a) Bodies Corp.
(i) Indian

(ii) Overseas

21500

21500

0141

i

(01.11)
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(b) Individuals - 7000 7000 036 - 7000 7000 | 036] 0.00
(i) Individual
shareholders
holding nominal
share capital upto
Rs.1 Lacs

(1i) Individual - : . . : ~
shareholders
holding nominal
share capital in
excess of Rs.1Lacs

(c) Others = 4000 4000 | 021 - 0 0 0| (00.21)
(specify)

Sub-total (B)(2):- . 32500 2500 | 01.68] - 7000 7000 | 00.36 | (01.32)
Total Public -| 32500 | 32500 (0168 - 7000 7000 | 00.36 [(01.32)

shareholding

(B)=(B)(1)+(B)(2)

C. Shares held by - . . = : 3
custodian for GDR

& ADRs
Grand Total - | 1938345 | 1938345 100 - | 1938345 1938345 100 0
(A+B+C)
(ii) Share Holding of Promoters
3 Shareholders' Name Shareholding at the Share holding at the end of |% change
No. beginning of the year the year in
No.of [%oftotal %of | No.of W% oftotal] %of [Sharehold
Shares [Shares of Shares| Shares |Shares of| Shares ["Bduring
the [Pledged the |Pledged| theYear
company| [ company|/encum
encumb bered
ered to to total
total shares
1 | Mohammed Sabir Khan 527490 | 27.21 - 277490 | 29.79 - 02.58
2 | Samar Khan q2100 4.75 . g2100 475 - 0.00
3 | Nasir Khan - . - . - - 0.00
4 | Sakina Textile private 377730 | 1949 - 377730 | 19.49 - 0.00
Limited
5 | Ahinsa Business Venture 182750 943 - - - - (09.43)
Private Limited
6 | SatyamanTexpark 183250 | 945 - - - - (09.45)
7 | Abdul Rajjak Khan S0000 | 258 . - - - (02.58)
8 | Divine Suiitng Private 432000 | 22.29 - 432000 | 22.29 - 0.00
Limited
g | |ahida Parihar 3550 | 0.18 - 3550 | 0.18 - 0.00
10 | Shabnam Khan 3550 0.18 - 35510 0.18 - 0.00
11 | Shabana Akhlague 3550 0.18 - 3550 0.18 - 0.00
Madani
12 | Gomoto Textiles Private 16000 1.86 . 427500 | 22.05 - 20.20
Limited
13 | lamuna Synthetics 13875 0.72 - 13875 072 - 0.00
Private Limited
| TOTAL 1905845 | 98.32 . 1931345 | 9964 | - 01.32
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(iii) Change in Promoters’ Shareholding (please specify, if there is no change)

Sr.

Name

CIN NO, - U18101RJ2003PTC018359

Shareholding Date Increase/| Reason Cumulative
No - Decrease Shareholding during
ri;leﬂhr:gr;:m:t ';{I'_::;: ljl'J‘ in Share- the vear (From
holdin
(0108 10y/end| " the lding 01/0413
of the year company|
(31/03/20) No, of | % of total
shares | shares of
the
company.
L. | Mohammed Sabir 527490 27.21 | 01/04/2019
Khan 1 31/03/2020 | 50,000 | Transfer | 577490 | 29.79
2774490 29.79 | 31/03/2020 5774490 29.79
2. | Samar Khan 92100 04,75 | 01/04/2019 0 Mil
movement - =
. during the
92100 04.75 | 31/03/2020 year 92100 04.75
3. | Nasir Khan - 01/04/2019 il
= | movement )
during the
- - | 31/03/2020 year
4. | Sakina Textile 377730 19.49 | 01/04/2019 Wil
Private Limited movement
- | during the -
377730 | 19.49 | 31/03/2020 Ry 377730 | 19.49
5. | Divine Suiting 432000 2229 | 01/04/2019 Nil
Private Limited movement
- during the
432000 22.29 | 31,03/2020 rem 432000 22.29
6. | lahida Parihar 3550 .18 | 01/04/2019 MNil
- movement
during the .
35350 0.18 | 31/03/2020 year 3550 0,18
7. | Shabnam Khan 3550 0.18 | 01/04/2019 Mil
= movement
during the
3550 0.18 | 31/03/2020 year 3550 0.18
B. | Shabana 3550 0.18 | 01/04/2019 Nil
Akhlaque Madni movement
- during the
3550 018 | 31/03/2020 year 3550 018
9. | Gomoto Textile 36000 01.86 | 01/04/2019
Private Limited
31/03/2020 | 391500 | Transfer 427500 22.05
427500 2205 | 31/03/2020 427500 22.05
10, Jamuna 13875 0,72 | D1/04/2019 Nil
Synthetics Private movement
Limited during the
- year
13875 0,72 31/03/2020 13875 0.72
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(iv) Sharehelding Pattern of top ten Shareholders (Other than Directors, Promoters and Holders of
GDRs and ADRs):
S Name Shareholding Date Increase/| Reason Cumulative
NoJ : Decrease Shareholding during
T nShare
T 1oldin 1/04/19
e jend| : 01/04/19%0
of the year company -
(31/03/20) No.of | % oftotal
shares | sharesof
the
company
L. | Sirajuddin Sheikh 3550 018 | 01/04/2019 Mil
: movement
3550 0.18 | 31/03/2020 d"’;::ﬂﬂr”“"' 3550 (.18
2. | Vinod Jangid 3450 “To1/04/2019 0 Nl
- movement -
during the
3450 0.18 | 31/03/2020 year 3450 0.18
(v} Shareholding of Directors and Key Managerial Personnel:
Sr. | Name Shareholding Date Increase/ | Reason Cumulative
No. - - == Decrease Shareholding during
No. Of shares # of in Share- the year (From
at e total holding 01/04/19 to
beginning | shares of 31/03/20
(D1,/04/19)/ the
end of the company No. of % of
year shares total
(31/03/20) shares of
the
compan
Y
A | DIRECTORS
1. | Mohammed 527,490 2721 | 01/04/2019
Sabir Khan 31-03-2020 | 50000 | Transfer | 577,490 | 29.79
Chairman cum
Executive 5,77.490 29,791 31/03/2020 5.77.490 29.79
Director
2 | Samr Khan 92,100 475 | 01/04/2019 0 Nil
Executive movement
Director during the
92,100 4.75 | 31/03/2020 year 92,100 475
3. | Nasir Khan - | 01/04/2019 0 Nil
Executive movemant
Additional during the
Director - | 31/03/2020 yeadr = =

V. INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans
excluding
Nenosits

Indebtedness at the beginning ol
the financial year (01.04.2019)

Unsecured
Loans

Deposi-
Ls

Total
Indebtedness

L




Swaraj Suiting Private Limited

Annual Report 2019-20

CIN NO. - U18101RJ2003PTCO18359

_1]_ Principal Amount 382851800.76 |  32098738.05 414950538.81
ll]_Interest Due but not paid 0.00 0.00 0.00
lif) Interest Accrued but not due 116357.40 0.00 - 116357.40
Total (i+ii+iii) 38296815816 32098738.05 415066896.21
Changes in Indebtedness during
the financial year
Addition - 25952462.00 - 25952462.00
Deduction -57564369.74 -31019785.29 -88584155.03
Net Change -57564369,74 -5067323.29 62631693,03
Indebtedness at the end of the
financial year (31.03,2020)

1] _Principal Amount 325287431.02 2703141476 - 352318845.78
1) _Interest Due but not paid 0.00 0.00 0.00
i) Interest Accrued but not due 1502420.84 71836.00 1574256.84
Total (i+ii+iii) 326789851.86 27103250.76 353893102.62
VI. REMUNERATION OF DIRECTORS AND KEY MANAG ERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and /or Manager _
SN. Particulars of Remuneration Name of MD/WTD/ Manager Total
Amount
Mohammed Samar Khan | Nasir
Sabir Khan (E.D.) Khan
(E.D.) [E.D.)
1 Gross salary
(@] Salary as per provisions 15,00,000 15.00,000 14,40,000 | 44,40,000
contained in section 17(1) of the
Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) - 4
Income-tax Act, 1961
(¢) Profits in lieu of salary under
section 17(3) Income- tax Act,
1961
2 Stock Option - &
3 Sweat Equity =
4 Commission -
- a5 % of profit
- others, specify...
5 Others, please specify - - - =
Total (A) 15,000,000 15,00,000 14,40,000 | 44,40.000
Ceiling as per the Act As per Schedule V of the Act

B. Remuneration to other directors:

The company has not paid any sum

year2019-2020.

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD

of remuneration or fee to other directors, if any during the financial

SN

Particulars of Remuneration

Key Managerial Personnel

CFO cs

LS

Total
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Gross salary

(@) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961

(b) Value of perquisites u /s 17(2) Income-

tax Act, 1961

(€] Profits in lieu of salary under section
17(3]) Income-tax Act, 1961

Stock Option

Led

Sweat Equity

Commission

- as % of profit

Others specify...

[y |

Others, please specify

Total

VIL. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of | Brief Details of Autharity Appeal made,
the Description Penalty / [RD / NCLT/ | ifany (give
Companies Punishment/ | COURT] Details)
Act Compounding
fees imposed
A. COMPANY
Penalty
Funishment
Compounding
B. DIRECTORS
Penalty
Punishment
Compounding
C. OTHER OFFICERS IN DEFAULT
Penalty
Punishment :
Compounding - - -
For SWARA| SUITING PRIVATE LIMITED

e

Nasir Khan
Executive Director

Samar Khan
Executive Director

L

Mohammed Sabi®Khan
Chairman and Executive Director
Bhilwara, August 27, 2020
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ANNEXURE 3

ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO

(Pursuant to Rule 8(3) of the Companies (Accounts) Rules, 201 4)

PARTICULARS

Current Year Previous Year

A: CONSERVATION OF ENERGY

' The Company is continuously putting its
efforts to improve energy management
by way of monitoring energy related

_parameters on regular basis.

Electricity |
a. Purchase Units (in Lakh) 12647 131.49
Total Amount (in Lakh) 951.16 962.80
Rate/lInit (Amount in Rs] 7.02 6,89 |
b. Own Generation
Through Diesel generator 1
Unit (In lakh) 01 |
Unit Per Itr. of diesel oil 3.32 |
Cost / Unit (Amount in Rs) 20.12
H Eﬂnsumptlun per unit of production
| (Product Synthetic, Cotton etc. Fabrics) )
Electricity unit/ mtr, 1.23| 1.25

B. TECHNOLOGY ABSORPTION, ADOPTION
AND INNOVATION

Expenditure incurred on R&D during the year.

1Ecrmpan:,r is regularly investing and importing
newer processing machinery to upgrade the
technology and give value added preducts.

-Capital Expen::iiture (in lacs]

06,57 353.38

-Recurring Expenditure -

C. FOREIGN EXCHANGE EARNINGS AND OUT
6O (in lakh)

The expenditure form the part of general

expenses of the company, the precise amount is
_not guantifiable.

Foreign exchange earnings

Foreign exchange outgo

P

For SWARA] SUITING PRIVATE LIMITED

Nasir Khan
Executive Director

Samar Khan
Executive Director

ay
Mohammed-Sabir Khan
Chairman and Executive Director

Bhilwara, August 27, 2020
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Independent Auditor’s Report
To the Members of M/S SWARAJ SUITING PRIVATE LIMITED
Opinion

We have audited the accompanying financial statements of Swaraj Suiting Private Limited, which
comprise the balance sheet as at March 31, 2020, and the Statement of Profit and Loss and statement
of cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner 50 required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2020, its profit {(or
Loss)* and cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143
(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the auditor's responsibilities for the audit of the financial statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the code of
ethics.

We believe that the audit evidence we have obtlained s sufficient and appropriate Lo provide a basis
for our opinion.

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’'s Report including Annexure to
Board's Report, Business Responsibility Report but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have.nethiag to report in this regard.

'i



Management’s responsibility for the financial statements

The Company's board of directors are responsible for the matters stated in section 134 (5) of the
Companies Act, 2013 with respect to the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
standards specified under Section 133 of the Companies Act 2013 (‘The Act”) read with rule 7 of the
companies (accounts) Rule 2015 (As amended). This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’'s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements. As part of an audit in accordance with SAs, the provisions
of the Act, the accounting and auditing standards and matters which are required to be included in
the audit report under the provisions of the act and the Rules made there under, we exercise
professional judgment and maintain professional skepticism throughout the audit.

We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing oug opinion on whether the
company has adequate internal financial controls systeme in nd the operating
effectiveness of such controls :

e FEvaluate the appropriateness of accounting policies sused/
accounting estimates and related disclosures made by manage

ableness of



*» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
cantinue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to madify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern,

+ Fvaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in 3 manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned ,

scope and timing of the audit and significant audit findings, including any significant deficiencies if
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on other legal and regulatory requirements

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the Annexure “A", a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b} In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss and the cash flow statement dealt with by this
report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting standards specified
under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014 except AS 15
“Accounting of retirement benefits in the financial statement of employers”. The Company has not

provided liability for gratuity on actuarial valuation on accrual basis.”

(e) On the basis of the written representations received from the directors as on March 31, 2020
taken on record by the board of directors, none of the directors is disqualified as on March 31, 2020
from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, reymﬁj arate report in "Annexure

B". Our report expresses an unmodified opinion on the adja‘q’pi af ating effectiveness of the

Company’s internal financial controls over financial repunfﬁf{ & ;"“ |
3
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(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors} Rules, 2014, in our opinion and to the best of our
infarmation and according to the explanations given to us;

a. The Company does not have any pending litigations which would impact its financial position;

b. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses; and

¢. There were no amounts which are required to be transferred to the Investor Education and
Protection Fund by the Company.

FOR: S.K. TOSHNIWAL & COMPANY

CHARTERED ACCOUNTANTS

FRN :uuagi.ﬁ:ﬂq -

» - < '
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w-._;h-,,_; T.- AN *
[SUNIL KUMAR TOSHNIWAL]
PARTNER
PLACE: BHILWARA M. NO.: - 078136

DATE: 18/08/2020 UDIN: 20078136AAAAAVE507
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The Annexure A referred to in paragraph 1 of Our Report on Other Legal and Regulatory
Requirements.

We report that:

1. (a) The company is maintaining proper records showing full particulars, including quantitative
details and situation of fixed assets;
(b) As explained to us, the fixed assets have been physically verified by the management at
reasonable intervals; no any material discrepancies were noticed on such verification.;
(c) The title deeds of immoveable properties are held in the name of the company.

2.  The inventory has been physically verified by the management during the year. In our opinion,
the frequency of such verification is reasonable. According to the information and
explanations given to us and as examined by us, no material discrepancies were noticed on
such verification.

3. According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not granted any loans, secured or
unsecured, to companies, firms, Limited Laibility Partnerships or other parties listed in the
register maintained under Section 189 of the Companies Act, 2013,

4.  In our opinion and according to information and explanation given to us, in respect of loans,
investments, guarantees and security, the Company has complied with the provisions of
sections 185 and section 186 of the Companies Act, 2013.

5. The Company has not accepted any deposits from the public more over the directives issued by
the Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant
provisions of the Companies Act, 2013 and the rules framed there under, where applicable,
have been complied with as per provisions of section 73 to 76 of the Companies act, 2013.

6. ‘We have broadly reviewed the books of account maintained by the Company pursuant to the
rules made by the Central Government for the maintenance of cost records under section 148
of the Act, and are of the opinion that prima facie, the prescribed accounts and records have
been made and maintained. However, we have not carried out a detailed examination of the
same.

7 (a) According to the records of the Company, undisputed statutory dues including Provident
Fund, Employees State Insurance, Income Tax, Goods and Services tax, Service tax, Custom
Duty, Excise Duty, sales tax, cess and other statutory dues have been regularly deposited with
the appropriate authorities. According to the information and explanation given to us, there is

no undisputed amounts payable in respect of the aforesaid dues outstanding as at 31st March
2020 for a period of more than six months from the date they have become payable.

(b} According to the information and explanations given to us, there is no amount payable in
respect of income tax, goods and services tax, service tax, sales tax, customs duty and excise

duty, whichever applicable, which have not been deposited on accnunt}uf any disputes.
s L %

8. Based on our audit procedures and according to the mf:::rmatmn.and nxﬁiﬂi-w:' n given to us,
we are of the opinion that the company has not defaulted in, mpawngrrfdf es to financial
institution, banks, government or dues to debenture holders. - g
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10.

11.

12

13.

14.

15.

16.

Based on our audit procedures and on the information given by the management, the
moneys raised by way of initial public offer or further public offer (including debt instruments)
and term loans were applied for the purposes for which those were obtained.

According to the information and explanations given to us, we report that no fraud on or any
fraud on the company by its officers or employees has been noticed or reported during the
year, nor have we been informed of such case by the management.

The company is a private limited; hence paragraph 3(xi) of the order is not applicable to the
company.

The company is not a Nidhi Company hence this clause is not applicable.

Based upon the audit procedures performed and according to the information and
explanations given to us, All transactions with related parties are in compliance with sections
177 and 188 of Companies Act, 2013 where applicable and the details have been disclosed in
the Financial statements etc. as required by the applicable accounting standards.

The company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under review and the compliance of the
requirements of section 42 of the Act which deals with the private placement if any are
complied with. Also funds so raised from private placement of shares or fully or partly
convertible debentures were applied for the purpose for which these securities were issued.

The company has not entered into any non-cash transactions {transactions invelving change in
the assets or liabilities of a company but not involving “cash” or cash equivalents”) with
directors or persons connected with him.

According to the information and explanations given to us by the management and based on
our examination of the records of the company, the company is not required to be registered
under section 45-1A of the Reserve Bank of India Act 1934. Accordingly, the provisions of
clause 3 (xvi) of the order are not applicable to the company,

FOR: S.K. TOSHNIWAL & COMPANY
CHARTERED ACCOUNTANTS
FRN:008852C

w

oo, [SUNIL KUMAR TOSHNIWAL]
B PARTNER
PLACE: BHILWARA M. NO.: - 078136

DATE: 18/08/2020 UDIN: 20078136AAAAAVE507
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT OF SWARAJ SUITING PRIVATE
LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013.

We have audited the internal financial controls over financial reporting of SWARAJ SUITING
PRIVATE LIMITED as of March 31, 2020 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the essential components of internal control stated in the Guidance Note on Audit of
internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditors’' Responsibili

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on my / our audit. | / We conducted my / our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
standards and the Guidance Note require that | / we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements u:p'ethgr due to fraud or error. We
believe that the audit evidence we have obtained is sufficient.dand gpﬁrtlpriate to provide a basis for

our audit opinion on the Company’s internal financial :nntrq’qu s;rj%aﬂiﬁanciai reporting.
= - : ]
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Meaning of Internal Financial Controls over Financial Reporting

_ A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and

dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2020, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

FOR: 5.K. TOSHNIWAL & COMPANY

CHARTERED ACCOUNTANTS
FRN:008852C
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‘ ' )fsuml. KUMAR TOSHNIWAL]
PARTNER
PLACE: BHILWARA M. NO.: - 078136

DATE: 18/08/2020 UDIN: 20078136AAAAAVE507



.'éWAFIAJ SUITINGS PRIVATE LIMITED

F-483 TO 487, RICCO GROWTH CENTER, HAMIRGARH,

BHILWARA-311025
CIN : U18101RJ2003PTC018359

'Balance Sheet as at 31st March 2020

(F.Y. 2018-2020)

= in rupees

As at 31st March 2019

1,83 B3,450.00 |
24,0874 BO5 56 |
|

zu.nz.si.uﬁ.sa'%

24 27 80,703.83 i
7350848 72,

T o
Particulars l':qnnt? | As at 31st March 2020
EQUITY AND LIABILITIES
Shareholder's funds
Share capital 2 1.93,83.450 00
Reserves and surplus 3 28.55.73,475.08
Money received against share warrants i
30,49,56,925.09
Share application money pending allotment
Non-current liabilities
Long-term borrowings 4 20,39.58.830 87
Deferred tax liabilities (Net) 5 73,50 6844972
Cther long lerm liabilities 8
Long-term provisions T
21,13,19,780.59
Current liabilities
Short-term borrowings 8 10.99,48.206.11
Trade payables 9
{A) Micro enterpnses and small enterpnsas
(B) Others 9.49 04 068 62
Other current liabiliies 10 5.31,57,784.33
Short-term provisions 7 . 65,72.249.00
26,45,83,238.06
TOTAL — 78,08,59,943.74|
ASSETS
Nen-current assets
Fixed assets 12
Tangible assets 37,32 52 486.59
Intangible assels
Capital work-in-Progress
Intangible assets under development
Non-current investments 3.61,75.,500.00
Deferred 1ax asseis (net) 5
Long-term loans and advances 14 1,04 65 850,55
Other non-current assets 15 . 5,00,000.00|
42,04,33,947 14
Current assets
Current investiments |
Inventories 16 | 25,71 6652300
Trade receivables 17 581 87 484 D0
Cash and cash equivalénts 18 5.59 848 B4
Shor-term loans and advances 14 44512 140 76

Other current assets

TOTAL

=t 1

SIGNIFICANT ACCOUNTING POLICIES & NOTESTO
THE ACCOUNTS

The accompanying notes are

Membership Mo.: 0TB136
Place: BHILWARA

Date: 18/08/2020

UDIN: 200TE136AAAAAVESDT

DIN: DOBB191T

_ 75,65,38,479.26

25,01,40,653.65
11,02,32,264 45
5.81,62,619 39
7235371520

__53,70,881.00
24,61,39,480.05

43,14 52,183 00

3,49,00,500.00
1,52 58 400 &2
48,16,11,093.82
19,63.87.645 00
5.81.77.347 60

475,848 94
1,90,06.543.90

~ 36,04,25,996.60.

78,08,59,943.74

27,49,27,385.44
75,65,38,479.26

For and on behalf of the Board of

1\

SAMAR KHAN

Director

DIN: 01124398

N

KHAN

Cirector
DAM: 07775998



SWARA.J SUITINGS PRIVATE LIMITED

F-483 TO 487, RICCO GROWTH CENTER, HAMIRGARH,
BHILWARA-311025

CIN : U18101RJ2003PTC018359

Statement of Profit and loss for the year ended 31st March 2020

Particulars

Iﬂéwnu_n i -
Revenue from operations
Less: Excise duly
MNet Sales
Other income

Total revenue

Expenses
Cosl of matenal Consumed

Purchase of siock-in-trade
Changes in invenlories
Employee benefit expenses
Finance costs
Depreciation and amortization expenses
Other expenses
Total expenses

| Profit before exceptional, extraordinary and prior period items
and tax

Exceptional items

Profit before extraordinary and prior period items and tax
Extraordinary items
Priar period item

Profit before tax
' Tax expenses
Current tax
Deferred tax
Excessishor provision relating earlier year tax
Profit{Loss) for the period
Earning per share
Basic
Before extraordinary ltems
After extraordinary Adjustment
Diluted
Refore extraordinary Items
| After extraordinary Adjustment

The accompanying notes are an integral part of the financial statements.
As per our report of even date

\g
NEE-
unil Kurmiar. Tdghaiwal ~ 77 MOHAM
PARTNER ~ .- Diroctor
Mombarship No.: 078136 DIN: DOSE1917

Place: BHILWARA
Date: 18/087 2020
UDIN: 20078136 AAAAAVESOT

(FY. 2019-2020)

L - ¥ in rupees
Note | h 2020 | 31st March 2019
No J1st March 20 st Marc
20 58182796393  5590,18,397 43
58,18.27,.963.93  55,90,18,397.43
21 2581987 22| 10,19,478 69
58,44,09,961.15  56,00,37,876.12|
22  B.52.48,808.06 9.56,40.990 72
B8.52,48,808.06 9.58,40,990.72
23 22400500186 17,1863 406,32
24 (3.20.47,71600)  (1,30.21,312.00)
25 4 26.19,067 00 4.08.06,089 00
26 364 4077188 3.08 20,915 02 :
5 82.15.072 41 6 4185682 00
27 | 13085386640|  14,39,95933 54
54,63,35,861.62] 53419179460
3,90,74,089.53 2.58.46,081.52
3.90,74,099.53 2.58,46,081.52
_39074,099.53]  2,58,46,081.52
65,22 248.00 53 20 881 .00
1.48,362 00
3,25,51,850.53 2,03,78,838.52
29 |
16.79 1051
1675 10.51

For and on behall of the Board of Directors

ML

AMA

Director
DiM: 31124358

HASIR KHAMN
Director
DIN: D777 5968



SWARAJ SUITINGS PRIVATE LIMITED

F-483 TO 487, RICCO GROWTH CENTER, HAMIRGARH,
BHILWARA-311025

CIN : U18101RJ2003PTC018359

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2020

PAHﬁEULARS

A, Cash Flaw From Operating Activities

Profit and Loss)

Adjustments for non Cash/ Non trade items:
'Danrer;tahun & Amortization Expenses

Finance Cost

Intarest recenved

' Onther Inflows / {Outflows) of cash

Operating profits before Working Capital Changes
Adjusted For:

(Increase) / Dacrease in trade receivables

increase / (Decrease) in \rade payables

(Increase) | Decrease in invenlores

Increase ! (Decrease) in other current liabilihes
(Increase) / Decrease in Short Term Loans & Advances
Cash generated from Operations

Income Tax (Paid) / Refund

Net Cash flow from Operating Activities{A]

B. 'Cash Flow From Investing Activities
Purchase of tangible assets

Proceeds from sales of tangible assets

Non Current Investments / (Purchased) sold
Interest Received

Cash advances and loans made 1o other parties
Cash advances and loans received bach

Other Infiow / (Outflows) of cash

Net Cash used in Investing Activities(B)

C. Cash Flow From Financing Activities
Finance Cost

Increase (n | (Repayment) of Short term Borrowings
Increase in / (Repayment) of Long term borrowings
Net Cash used in Financing Activities(C)

-

Cash & Cash Equivalents at Beginning of perod

Cash & Cash Equivaients at End ol period

 Net Increase / (Decrease) in Cash & Cash Equivalents(F-E)
Difference (F-{D+E))

TeTmo

Net Increase |/ {[:Im:r;u&i in Cash & Ea_lrt_E_Ii;livalﬁHﬁih;E*-ﬁi

Net Profit before tax and extraordinary items{as per Statement of

(F Y. 2019-2020)

_ ) = inrupees
MstMarch2020 |  31stMarch 2019 |
3,80,74,099.53 2,58,46,081.52
5,82,15,072 41 .41 85682 00
3.64.40,771.85 31.08.2081502
(9,76 861 00) (10,19.478 69)
1.21,48.729.00 _
" 14,49,00,011.83 11,96,33,198.85
{10,136 40) (1579421 34)
36722379.23 417 90,719 58
(5.07.98,878 00) (12,7292 63000
(1.81,95.93087) 23504 49362
(2,46,05 596 86) jEf.s_ﬂﬂ,E?? 19) |
© 7,70,11,848.93 13,87,55,384.52
(53.20.881 00) (35.74,331.00)
7,16,80,967.93 13,61,81,053.52
(f,56,519.00) |3.53,38,038.02)
6.01,143 00
(12,75.000.00) {1,78,02.750.00)
§.76.661.00 1010478 B
{19 52,297 T3) |17.18 BE4 B2)
67 44 748 00
~ (5.00.000 00) 81258800
39,38,735.27 | "~ (5,30,27,586.15)
(36440771 89) (3.06 20915 02)
|2.84.058 35 16,85 194 91
B (3.88.20.873 06) | (5.43.00.959 10)
(7.55,45,703.30) (8,32,45,679.21)
T © $3,999.90 (92,211.84) |
475 848 94 5 B8.060 78
5,59 848 84 475 B4R 94
83,999.90 (92,211.84)
1

The accompanying notes are an integral part of tha financial statomants.
As por our report of

Shinil Kumar 'l-:uhnlqﬂ'l.)
PARTNER

Membership No.: l.'l?lﬂﬁ
Place: BHILWARA
Date: 18/08/2020

UDIN. 20078136 AAAAAVESDT

Cirector
DiN: DD561917

Note:

For and an behall of the Board of Diroctors

3

SAMAR KHAN

Director

DIN: 01124399

1 The Cash Flow Statement has been prépared by Indirect Method as per AS-3 issued by ICAI
2. Figures of previous year have been rearrangediregrouped wharever necessary

3. Frgures in brackets-are outfliow/deductions

IR KHAN
Diroctor
DiW: 077759598



SWARAJ SUITING PRIVATE LIMITED

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES
1. METHOD OF ACCOUNTING

The accounts have been prepared under the historical cost convention on accrual basis and are
materially compiled with the mandatory accounting standards issued by the institute of chartered
accountants of India and the relevant provisions of the Companies Act, 2013,

2. RECOGNITION OF INCOME & EXPENDITURE

The Company follows the Mercantile System of Accounting and recognizes Income & Expenditure on
Accrual Basis.

3. FIXED ASSETS AND DEPREICATION

Fixed assets are shown at Cost less Accumulated Depreciation, Expenses incurred as erection charges
are duly capitalised under relevant heads. Depreciation on tangible fixed assets has been provided on
Straight Line Method (SLM) over the useful lives of assets as mentioned in schedule Il of the
Companies Act, 2013.

4. TAXATION

. Tax expense consists of both current as well as deferred tax liability. Current tax represents

amount of income tax payable including the tax payable u/s 1158, if any, in respect of taxable
income for the year.

. Minimum Alternate Tax Credit is recognised as an asset only when and to the extent there is
convincing evidence that the Company will pay nermal income tax within the specified period.
. Deferred tax is recognised on timing difference between the accounting income and the

taxable income for the year that originates in one period and is capable of reversal in one or
more subsequent periods. Such deferred tax is quantified using the tax rates and laws enacted
or substantively enacted as on the Balance Sheet date,

. Deferred tax assets are recognised and carried forward to the extent that there is a virtual
certainty supported by convincing evidence that sufficient future taxable income will be
available against which such deferred tax assets can be realized.

5. INVESTMENT e
P
e N
{ i *q’pﬁ;xﬂi' ‘\..
Investments are stated at cost. o Bk A

6. VALUATION OF INVENTORY !

The stock of Work-in-progress and Finished goods has heéﬁ ﬁ]ue#at the lower of cost and net
realisable value. The cost has been measured on the standard cost/moving average/FIFO basis as
applicable and includes cost of materials and cost of conversian.

Merchandise received under consignment and concessionaire arrangements belong to the
consignors/concessionaires and are therefore excluded from the Company's inventories.

All other inventories of stores, consumables, raw materials are valued at cost,



= B

b

7. CONTINGENT LIABILITIES
a) Classification of Contingent liabilities:
- Claims again,ﬂ the company not
 acknowledged asdebts
- Guarantees given in favor of Eumpan'.r

| Nil
1. Bank guaranteg’fﬂr EPCG license to the tune of

Rs.20.74 Lacs
Nil

- Other money for which the company
is contingently liable.

b) tlasmflcatlun uf Commitments into!

- Estimated amount of contracts il
remaining to be executed on capital

| account and not provided for - |
- Uncalled liability on shares and il

other investments partly paid

- Other commitments(specifying | Export obligation of $ 1451516 (Rs. 10.86 Crores)
nature) pending on account of import duty saved under
EPCG scheme. .
EXPORT OBLIGATION PENDING UNDER EPCG SCHEME
UCENCE | DATE DUTY SAVE | DUTYSAVED | EOINSAS | EOINSIN S0% = E.D TO BE COMPLETED
NO. AMOUNT AMOUNT PER RESPECT TO & YEAR
(AS PER ACTUAL LICENCE ACTUAL
LICENCE] DUTY SAVED
. BYEAR § | 2YEAR 5
1 1330003495 | 25072012 | 141116335 | 141116335 | 20034261 | 20034261 100171 | 250/.2018 | 100171 | 25.07.2020 | 100171
1130005675 | 29.11.2017 | 29662017 29662017 270268947 | 270268947 1351345 | 13.10.2021 | 1351345 | 20.11.2023 | 1351345
i (4 Year)
" TOTAL 31073180.5 | 31073180.5 | 2903032.08 | 2003032.08 | 1451516 | 1451516 | 1451516

8. PRELIMINARY EXPENSES

Preliminary Expenses are written off over a period of 5 years in equal proportion from the date of
commercial activity.

9. EVENTS OCCURRING AFTER BALANCE SHEET DATE

No significant events which could affect the financial position as on 31.03.2020 to a material
extent have been reported by the Assessee, after the balance sheet date till the signing of report.

10. PRIOR PERIOD AND EXTRAORDINARY ITEMS

There are no material changes or credits which arise in gh;e- current period on accounts of errors
and omission in the preparation of the financial statgrrfﬁnts !aﬁu‘h one ar more period.

11. BORROWING COST I .

Borrowing costs that are attributable to the acqutsttmphquoﬁstrunmn of qualifying assets are
capitalised as part of the cost of such assets. All othertost 15‘Fecngnized as expenses in the year
in which they are incurred.



12. RETIREMENT BENEFITS

No provision has been made in the accounts for PPF, FPF, Gratuity and Retirement Benefits for
the employees. Management inform that this above provision is not applicable to the company
hence no such provision made during the year.

14, CASH FLOW STATEMENT

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for
the effects of transactions of non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and item of income or expenses associated with investing
or financing cash flows. The cash flows from operating, investing and financing activities of the
Company are segregated. T Ao ;-..;

i 2 Y
. .




SWARAJ SUITINGS PRIVATE LIMITED

F-483 TO 487, RICCO GROWTH CENTER, HAMIRGARH,

BHILWARA-311025
CIN : U18101RJ2003PTCO018359

Notes to Financial statements for the year ended 31st March 2020
The previous year figures have been regrouped / reclassified, wherever necessary to confirm to the

current year presentation.

(F.¥.2018-2020)

Note No. 2 Share Capital B S Z In rupees
Particulars As at 31st March As at 31st March
- - _ 2020 ) 2019

Authorised :

1850000 (31/03/2019 1950000) Equity shares of Rs 10 00/- par value 1.85,00,000.00 1.95.00.000.00
Issued !
11938345 (31/03/2019 1938345) Equity shares of Rs. 10.D0/- par value 1,83,83,450.00 1,83.83.450 00
Subscribed and paid-up :

1938345 (31/03/2019:1938345) Equity shares of Rs. 10.00/- par value 1,93,83.450 00 1,83,83,450.00 )
Total 1,93,83,450.00 1,93,83,450. uu

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

Right, Preferences and Restriction attached to shares

Equity shares

Equity shares = T in rupees
| As at 31st March 2020 As at 31st March 2019
No.of Shares | Amount | No.of Shares | Amount
At the beginning of the period 19,38 _345[ 193,83, 450 00 19.38,345| 1.93.83.450 00
lssued during the Period
Redeemed or bought back during the period B | il -
ﬂutltnnding at end of the period 19,038,345 1, 53 83,450.00 19,368,345 1,93,83,450.00

The company has only one class of Equity having a par value Rs. 10.00 per share. Each shareholder is eligible for one vote
per share held, The dividend proposed by the board of directors is subject to the approval of the shareholders in ensuing
Annual General Meeting, excep! in case of interim dividend. In the event of liquidation, the Equity shareholders are eligible
lo receive the remaining assets of the company after distnbution of all preferential amounts, in proportion 1o their

shareholding

Details of shareholders holding more than 5% shares in the company

As at 31st March 2020 | As at 31st March 2019
Type of Share Name of Shareholders No. of % of No. of % of
—— Shares Holding Shares Holding
Equity [NV 10.00 || Satyaman Texpark private limited 183,250 9.45,
Equity [NV 10.00 | | Sakina Textile private limited 3.77.730 19 49 3,77.730 18.49
Equity [NV 10 00 ] | Ahinsa Business venlture Privale limited 1.82.750 943
Equity [NV 10.00 ]| Mohammad Sabir 577,450 29.79 527 490 27 21
Equity [NV 10.00 || Divine Suitings Private Limited 4,32.000 2229 4,32 000 2229
Equity [NV 10.00 ]| Gomolo Textile Private Limited 4,27.500 2206 1 |
[ B ~ Total:|  18,14,720 93.62 17,03,220 87.87
Note No. 3 Reserves and surplus S T in rupees
Particulars | As at 31st March 2020 As at 31st March 2019
Surplus | - - | |-
Opening Balance AL R 5,58,50,881.:56 35572043 04
Add Profil for the year / ' AR 3,25,51,850 53 2.03,78,838 52
Less Deletion during the year fa ) _ S
Closing Balance % Ny 8,85,02,732.09| ~ 5,59,50,881.56 |
o o . =
Securities premium N - _--:.rh >
Opening Balance NUINHEZ 16.36,17,234.00 16,36,17.234 00
Add Addition dunng the year =
Less Deletion during the year — : | el - |
16,36,17,234.00 16,36,17,234.00

Closing Balance




SWARA. SUITINGS PRIVATE LIMITED (F.Y. 2019-2020)
F-483 TO 487, RICCO GROWTH CENTER, HAMIRGARH,
BHILWARA-311025
CIN : U18101RJ2003PTC0183598
Capital subsidy
Opening Balance 2,13,06,780.00 2,13 06,780.00
Add: Addition during the year 1.21,46 729.00
Less : Deletion during the year
Closing Balance 3,34,53,509.00 2,13,06,780.00
| Balance carried to balance sheat 28,55,73,475.09 24,08,74,895.56
Note No. 4 Long-term borrowings - T in rupees
As at 31st March 2020 As at 31st March 2019
Non-Curre | Current Non-Curre | Current
Particulars ke Maturities Total nt Maturiti Total
Term Loan - From banks
Term loan from bank and 18,23,19,061| 3,30,19,263. | 21,53,39,224. | 21,37.13,370 5.,80.08,1685.| 27.26,19.536.
financial institulions secured 43 48 91 9 38 30
18,23,19,961| 3,30,19,263. | 21,53,39,224.| 21,371 3,370 589,086,165 | 27,26,19,536.
A3 48 91 a1 39 30
Loans and advances from
related parties
Loans directors Unsacured 3,85 560 00 3.855680.00| 18,06 680000 18,06,800.00|
3,85,560.00 3,85,560.00| 18,06,800.00 18,086,800.00 |
Other Loans and advances
u"];‘;:" ”““E financial instution | 25 g4 050 44| 53,91,545 32 "EE'“"“-E 37 40,312 02| 30,31.405.03| 67,71.717.05
| from corporate u I 1,35.00.25& 79,46,701.68 2.35,20.22&;. 2.35.1‘1&.221.3
2,12 54,309, 53.91,545.32 2.66,45854.7 27260533 30,31,405.03 3,02,91,938.0
A4 6 02 5
The Above Amount Includes
18.23,19,961| 3.30,19,263. | 21,53,38,224 | 21,37,13.370 £ BB .06 165 | 27,26,19536.
Secured Borrowings 43 48 91 o1 39 30
Unsecured Borrowings 2. 15‘39'553 53,81,545 32 2,?ﬁ,311414.; E‘N'E?'ﬂﬂi 30,31,405.03 3,20,98,738 g
Amount Disclosed Under the (3,84,10,808 | (3,84,10,808 8 (6,19,37,570. | (6,19,37.570.4
Head "Other Current 80 0 42) 2)
Liabilities*(Note N0 10) | N ) -
20,39,59,830 20,39,59,830.| 24,27,80,703 24,27,80,703.
P fomoum e7 0 87 93l 5 93

1) Term Loan from State Bank of India, Commercial Branch, Bhilwara-1

[Repayable in 32 quarterly intsallments commencing on 15.06.2013 and ending on

15.03.2021 with first four instaliments of Rs.27.50 Lacs each, next four instaliments of

Rs.32.50 Lacs each, next four installments of Rs.40.00 Lacs each, next four installments of

Rs.47.50 Lacs each, next four installments of Rs.52.50 Lacs each, next four installments of

Rs.57.50 Lacs each, next four installments of Rs.67.50 Lacs each & last four instaliments of

sy Wi
s Nl =
I _'Eﬁ'f T
Rs.75.00 Lacs each] b / '.
W [ 5
[Exclusive charge over land & building, plant & machinery & other fixed l\'f“ Eﬁr T
i 3
-3 = L
assets present & future of the company situated at F-484,485 & 486 whr -t

-

=

RIICO Growth center, Hamirgarh, Bhilwara & Equitable mortgage of Industrial land




SWARA.J SUITINGS PRIVATE LIMITED (F.Y. 2019-2020)

F-483 TO 487, RICCO GROWTH CENTER, HAMIRGARH,
BHILWARA-311025
CIN : U18101RJ2003PTC018359

['E. building situated at Ar._aj{ No.470, Biliva Khurd, Pur Road, Bhilwara]

| [Extension of Charge on companie’s RM, SIP, FG, Semi FG, Store & Spares

& Book Debts and other current assets lying in factbw premises or else where

‘of company, present & future]

_iFunher, secured by personal guarantee nf-ﬁ'i;ectnrsl

'I_jferi'ﬁ' Loan from State Bank of Im:lia_, i:nmmer:lal Branch, Eﬁﬁﬁarﬂl

[Repayable in 28 quarterly installments r:nmfnencing on 30.03.2016 and endﬁg on

31.03.2023 with first Eight_InstaierEnta of Rs.15 Lacs each, n E:t_eight installments of

1 Rs.20.00 Lacs_eai:h. next eight installme_ntﬁ of Rs.28.00 Lacs each, & last four 'inf.-taﬂ'rneﬁh of

|

F'fExclus-iwe charge over land & building, plant & machinery & other fixed

| Rs.35.00 Lacs each]

assets present & future of the company situated at F-483, RIICO Growth center,

" Hamirgarh, Bhilwara

[Extension of Charge on companie's RM, SIP, FG, Semi FG, Store & Spares

e

& Book Debts and other current assets I\rﬁg in fa\-cmw premises or else where

of company, present & future]

' [Further, secured by personal guarantee of directors]

3) Term Loan from Bank of Baroda

[Repayable in 30 quarterly installments commencing in Feb 19 and ending in

May 19 with first ten instaliments of Rs.50 Lacs each, next eight installments of

— P —

‘Rs.60.00 Lacs each & last twelve installments of Rs.65.00 Lacs each] et

L5
&A

: <,

= — ———— —=———————————— i ',,.'q_._-, Zr .ll'l.

;'cyiiﬁ

' ._' i 'f-"".l:, I.m
[Exclusive charge over land & building, plant & machinery & other fixed A ,h*

; il gl

\ = — : — . %@H_.;
assets present & future of the company situated at F-487, RIICO Growth center,
Hamirgarh, Bhilwara - - {

[htensiun'nf Charge on com paﬁié's-F-IM, ﬁi'P, FG, Semi FG, Store & Spares

(b S —




SWARAJ SUITINGS PRIVATE LIMITED
F-483 TO 487, RICCO GROWTH CENTER, HAMIRGARH,

BHILWARA-311025
CIN :

U18101RJ2003PTCO18359

(F.Y. 2019-2020)

& Book Debts and other current assets lying in factory premises or else where

of company, present & future]

“[Further, secured by personal guarantee of directors]

4) ICICI Bank Car Loan (Mercedes)

5)Vehicle Loans

[Secured by the hypothecation of vehicle]

Note No. 4{a) Long-term borrowings:Term loan from bank and financial

institutions £ M fupees
As at 31st March 2020 As at 31st March 2019
Non-Curre | Current Non-Curre | Current
Rafcsim at | Maturities | 1°@ nt | Maturities | O@
Term loan from SBBJ 3,08.96.843 | 56,00,000.00) 394908437 3,96.96,843 | 88,00,000.00 R
e i troen GBI 1'm'mruﬁi 1.49_99,9% z,ﬁ.ﬂ.ﬂﬁ?.g 3.05.3137% z,?u_m.m:d 5,?5,31,4?3_3
13,07,06,336| 1,00,00,000.| 14,07,06,336.| 13,93,49,016 2,00,00,000,| 15,9349,016.
Term loan from BOB ‘mf 00 0 00 00 00
icici vehicle loan 57,16,762 43| 24,19,266.48| 8136,048.91| 81,36,038 01| 31,06,165 30| 112422043
Total 18,23,19,961| 3,30,19,263.| 21,53,39,224.( 21,37,13,370| 5,89,06,185.| 27,26,1 9,536,
A3 48 91 .91 9 30
Note No. 4(b) Long-term borrowings:Loans directors Unsecured T in rupees
As at 31st March 2020 As at 31st March 2019
Non-Curre | Current Non-Curre | Current
oo nt | Maturities | 'O | nt Maturities | 'O
PR dRecir imoseen 8| s mnsanion 3,86,560.00 18,08,800.00 18,06,800.00
Total 3,85,560.00 3,85,560.00 18,06,800.00 | 18,06,800.00
Note No. 5§ Defered Tax T in rupees
Particulars As at 31st March 2020 As at 31st March 2019
Deferred tax liability
Deferred tax liability ather ) T 73,50,049.72 73,59,040.72
Gross deferred tax liability f 7 f E =% 73,60,949.72 73,59,849.72
If o7 e
Net deferred tax lability = o) =1 73,59,949.72 73,59,949.72
-‘.}ﬁkﬂ* _ 3
Note No. 7 Provisions r"‘”"'L = In rupees
Particulars As at 3ist Marth 2020 As at 31st March 2019
. Long-term | Short-term Total Long-term | Short-term Total
Other provisions =
Provision for income tax 65,22,249.00 | 65.22,249.00 53,20,881.00| 53,20,881.00
Provision for audit fees 50,000 00,  50,000.00 50,000.00|  50,000.00
85,72,249.00  65,72,249.00 53,70,881.00| 53,70,881.00
Total | 85,72,249.00| 65,72,249.00 53,70,881.00| §3,70,881.00




SWARAJ SUITINGS PRIVATE LIMITED (F.Y. 2019-2020)
F-483 TO 487, RICCO GROWTH CENTER, HAMIRGARH, BHILWARA-
311025
CIN : U18101RJ2003PTCOD18359
Hﬁﬂﬂﬁ.!ﬁhﬁﬂ-ﬂﬂl‘lm T in rupées
Particulars i ~ As at 31st March 2020 As at 31st March 2019
Loans Repayable on Demands - From banks
Working capital loans banks secured 10,99.48,206.11 11,02,32,264 .46
10,99,48,206.11 11,02,32,264.46
The Above Amount Includes
Secured Borrowings 10,99,48,206.11 11.02,32,264 .46
Total 10,99,48,206.11 11,02,32,264 46
Note No. 9 Trade payables T in rupees
Particulars As at 31st March 2020 As atd1st March 2019
{B) Others
Sundry creditors 6,49, 04 998 52 5,81,82,619.38
0,49,04,998.62 5,81,82,619.39
Total 9,49.04,998.62 5,81,82,619.39
Note No. 10 Other current liabilities = in rupeas
Particulars As at 31st March 2020 As at 31st March 2018
Current maturities of long-term debt(Note No. 4) 3.84,10,808.80 6,18,37,570.42
Interest accrued but due on term loan 15,74,256 .84 1,16,357.40
Salary and wages payable 43.79.124.23 33,87.743.00
TDS Payable 7.71.618.00 5,68,057.00
Qutstanding liability 50,46,380.00 45,44,819.00
Esl and p! payble 2,03,014.00 3,14,868.00
Audil Fees Payable 35,000.00 35,000.00
Bonus Payable B.86,714.00 11,05,668,00
GST payable 17,50,858.46 43,443.38 |
1,47,46,975.53 1,04,16,144.78
Total 5,31,67,784.23 7,43,563,715.20
SWARAJ SUITINGS PRIVATE LIMITED — (F.Y. 2019-2020)

F-483 TO 487, RICCO GROWTH CENTER, HAMIRGARH, BHILWARA- f,"':. 4l

311025
CIN : U18101RJ2003PTC018359
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SWARAJ SUITINGS PRIVATE LIMITED

F-483 TO 487, RICCO GROWTH CENTER, HAMIRGARH,

BHILWARA-311025
CIN : U18101RJ2003PTC018359

(F Y. 2019-2020)

Non-current investments - ) T in rupees
Particulars As at 31st March 2020 As at 31st March 2019
Non-Trade invnﬂununl{'faluud at cost unless stated
otherwise)
Other non-current investments (Unquoted)
In Others
Other invesiments long-term unguoted non-trade (Lower of
cost and Market ?alu:? o '{ - 8.0 0 3.49.9(1.50!] Uﬂ_
Gross Investment B 3,61, |15, 500.00 3,49,00,500.00
Net Investment : o 3,61,75,500.00 3,49,00,500.00
Aggregate amount of unquoted investments 3,61,75,500.00| 3,49,00,500.00
Note No. 14 Loans and advances T in rupees
Particulars . As at 31st March 2020  As at 31st March 2019 |
_ Longterm | Shortterm | Long-term [ Short-term
Other loans and advances
Security deposils with government department 73.20 322 55 53.68,024 82
TDS Receivable 53.73.475 85 56,59.784.80
TUFF Receivable 91,668,447 00 68.56.985.00 |
Prepaid expenses (Unsecured) 231,094 00 1.03.500.00
Fixed deposit with bank 31,45628.00 G8,90.376.00
Other loans advances (Unsecurad) 1,15,08,362.75| 2201474 00
' RIPS Subsidy Receivable 68 6588500 43.30.718.00
| AVVNL Security Deposit 6.14,142.00
' Short Term Deposit with Bank 1.01,50,081.00
Interest accrued on AVVNL deposite 4 54 23500
Loan lo employees 76256016
1,04,65,950.55 4,45,12,140.76| 1,52,58,400.82 1,99,06,543.90
Total ) ~ | 1.04,65950.55] 4,4512,140.76| 1,52,58,400.82| 1,99,06,543.90
‘Note No. 15 Other non-current assets S T in rupees
Particulars As at 31st March 2020 | As at 31st March 2019
Miscellaneous expenditure not written off
Preoperative axpenses 5,00,000.00 N
Total - 5,00,000.00 ) .
Note No. 16 Inventories B < inrupees
Particulars B I As at 31st March 2020 | As at 31st March 2019
(Valued at cost or NRV unless otherwise stated) = -
Raw Material 44 92 301 .00 73,78,123 00
WIP 13.12.88 622.00 10,00.69,.348.00
Finished Goods 12,06.90,202.00 8 .86 42 486 .00
| Stores and spares B 6,95,308.00 2,77.688.00
Total ) N 25,71,66,523.00 B 19,63,67,645.00
Note No. 17 Trade receivables N - _ T in rupees
Particulars - | As at 31st March 2020 ‘As at 31st March 2019
Less than six months o
Unsecured, Considered Good = 5818748400] 5.81,77.347 60
Total 5,81,87,484.00 ~ 5,81,77.347.60
Total | 581,87.484.00 ~ 5,81,77,347.60
2 <
it --“’ 2N
= e
J f Y > ) o 111 = .
Lﬁ}‘i e L
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SWARAJ SUITINGS PRIVATE LIMITED

F-483 TO 487, RICCO GROWTH CENTER, HAMIRGARH,

BHILWARA-311025
CIN : U18101RJ2003PTCO018359

Note No. 18 Cash and cash equivalents
'Particulars
‘Balance with banks
In‘::-lhue:r deposits with banks
Total

Cash In hand

Cash in hand

Total

| Total

Note No. 20 Revenue from operations
Particulars

Sale of products

Finish Fabncs
Grey sales
Yarn sale

Other operating revenues
Job weaving receipls

Hut_ revenue frurn operations

RS b —— — —

Note No. 21 Other income

(F Y 2018-2020)

Partic ular'l S
In'haranl Income

Other interest iIncome

Other non-operating income
Scrap Sales

Total

Note No. 22 Cost of material Cons umed

Par'l.ll:ulurs
Inuantnr'r al the beginning
Raw Material

Add:Purchase
Raw Matenal

Less:-Inventory at the end
Raw Matenal

Total

Details of material consumed

Particulars

i‘RIw Material
| Consumption raw matenal
Consumption of WIP

Total

10,74.47 471, EID

_ 11,35,82,260 06
| 11,35,82,260.06.

B = in rupees
As at 31st March 2020 | As at 31st March 2019

o 59,384 21| 3.84,397 24
58,384.21 3,64,397.24

5,00 464 63 81.451 70

5,00,464.63 91,451.70

5,59,848.84 4,75,848.94

T in rupees

‘31st March 2020 31st March 2018 |
22,15,32.551 64 18.22,47,534 18|
10,93 63.086.60 10,22,13,350.62 |

1,76,000.00 27.72.507 24

33,10,71,640.24 ~ 28,72,33,392.04

- 25,07 56.323.69| 27,17.85.005.39
- !5!:‘{55323&5_ 27,17,85,005.39
58,18,27,963.93 55,90, 90, 13_39? 43

T in rupees

31st March 2020 31st March 2019
| 9,76.661 00 10,109,478 69
9,76,66 §61.00 - 10,19,478.69
18,05.336 22| -

16,05,336.22 1
25,81,997.22 ~ 10,19,478.89

=T in H-IPIB-EE_

31st March 2020 | 31st March 2019

10,74.47 471 ﬂﬂ‘ 9,33.81,299.00

9,33,91,299.00

10,9697 162 .72

1ﬂ \96,97,162.72

13,57 .80, 9230{1
13,57.80,923,00

10,7447 471.00

10,74, l? 471. DD

8,52,48,808. “51 ~ 9,56,40,990.72|

B = in rupees
‘31st March 2020 31st March 2019

: ‘“x 31,35.200.19 2 86.40,619 26

; 8,21.13,607 87 6.70.00,371.46

i 18,52,48,808.06 &ﬂiumrz;

.17 18,52,48,808.06 8,56,40,890.72|




SWARAJ SUITINGS PRIVATE LIMITED

F-483 TO 487, RICCO GROWTH CENTER, HAMIRGARH,

EHILWARA-311025
CIN : U18101RJ2003PTC018359

Details of inventory
P: rticulars

'Raw Material
Consumption raw matenal
Consumption of WIP

(F-Y.2019-2020)

13,57,80,923.00

B - T in rupees

| 31stMarch 2020 31st March 2019
449230100 73,78,122.00
. 13.12.88 622 r_:rl:: 10.00,68,348 00 |
13,57.,80,923.00 10,74,47.471.00

! 10,74,47,471.00

Details of purchase o _____¥ inrupees
ancullm B J1st March 2020 31st March 2018 '
Raw Material
Consumption raw material 24937819 3,10,27.692 26
Consumption of WIP 11.33.32,881 87 7,86,69.470 46
11,35.,82,260.06 10,96,97,162.72
Total = _ | 11,3582,26006 10,96,97,162.72|
Value of import and indigenous material consumed T inrupees
Unit of 31st March 2020 31st March 2019
Particulars - Measurement  Value Quantity |  Value Quantity
Raw Material
Consumption raw material 313520019 2,86 4061826
Consumption of WIP 8,21,13.607 87 | 6.70.00.37146
§.52.48.808 06| | 9.56,4099072
- T in rupees
i 31st March 2020 31st March 2019 ‘
%o total | %to total
particulas Value | consumption | Y*® | Consumption
‘Raw Material
Imported
Indigenous 8.52,48.808.06 100 DDI 5,56 40.980.72| 100.00
l BEEABEUEDB 100.00 EEE-ID‘EIE’DTI tt}ﬂﬂﬂ
Note No. 23 Purchase of stock-in-trade T in rupees
Particulars S 31st March znzu 31st Mnrﬂh 2019
Firush fabrics EE 40,05.991.86 17,18,63.496 351
Total B 122,40,0599186 17,18,63,496.32
Note No. 24 Changes in inventories = inrupees
Particulars - | 31st March 2020 31st March 2019
Inventory al the end of the year
Finished Goods | 12,06,00,202.00 | 8,86,42.486 00
| 12,06,90,202.00 8,86,42,486.00
Inventory at the beginning of the year o
Finished Goods B.85 42 486 00 y 7.56,21,174 00
B,86,42,486.00 7,66,21,174.00
(Increase)idecrease in inventories . |
Finished Goods ,(3.20,47.716.00) ~(1.30.21,312.00) |
- 13 20,47,716.00)| (1,30,21,312.00) |




SWARAJ SUITINGS PRIVATE LIMITED

F-483 TO 487, RICCO GROWTH CENTER, HAMIRGARH,
BHILWARA-311025

CIN : U18101RJ2003PTCO018359

(FY 2019-2020)

Note No. 25 Employee benefit expenses S _ T in rupees
Particulars | 31st March 2020 31st March 2019 |
Salaries and Wages
Salanes paid 1,27.96,763.00 1,28,18,675.00
Wages paid { 2,70.81,111.00} 2,52,08,005.00
. IH?TEHDD EHUEEEEDM
Contribution to provident and other fund ' - —— SES R s
P F and E 8.1 Contribution - 17.30.087.00 17.20,569 00
L 17,30,087.00 17,20,568,00
Staff welfare Expenses
staff Welfare Expenses 24 392.00 57,884 00
Bonus 9.86.714.00 11.00,956.00
| 10,11,106.00 11,58,940.00
Total 4,26,19,067.00 ~4,09,06,089.00
Note No, 26 Finance costs - - - T in rupees
Particulars | 31st March 2020 31st March 2019
Interest
Interest on term loan 1,78.04 297.00 1.52.96,134 00
Interest paid to bank on Cc limit 1,20,85,188 94 1.02,64 873.00
Interest on car loan 34389145 7.33.273.51
Interest on U\Loan and others 304733110 2583.808 75
Other interest charges 743282 00 2.08.784.00
Interest on truck Loan B 5.0281000| 4,71.680.00
I 3,56,26,800.49 2,95,68,553.26
Other Barrowing costs :
Bank charges 26,8294 22,500.38
PROCESSING and STAMPING 7.87.141 96 10,29.861 38
B 8,13,971.40 10,52,361.76
Total ) 3,64,40,771.89| ~ 3,06,20,915.02
Depreciation and amortization expenses T in rupees
Particulars ~ 31st March 2020 { ~ 31st Mar: rch 2019 |
Depreciation on langible assels 5,82,15,072. 41 ~ 6.41,85,682.00)
Total B 5.82,15,072.41 6,41,85,682.00
'Note No. 27 Other expenses - T in rupees
Particulars - ~ 31stMarch 2020 31st March 2019 1
Audil fees 50.000.00 50,000 ﬂw‘.‘.'l
Administrative expanses 77,82.230.07 79.968 648 38
Selling and distnbution expenses 14,52.539.78 16.42,763.36
 Manufacturing service costs = 12,15,69,087.55 _13.43.04,521 80
Total 13,08,53,866.40| 14,39,95,933.54
Note No. 27(a) Other expenses: Administrative expenses T in rupees
Particulars o 31st March 2020 31st March 2019 |
Government license fees 34.500 00 1.81.116 00/
Legal and professional expenses 3.41,292 .38 28531866/
Insurance expenses 11,55,778 46 6,689,437 54 |
Rates and taxes 1.000.00 5,55,807.00
Telephone and postage expenses 85.536.60 50,377 71|
Printing and stationery 1.74,169,16 2 87847 3Eri
;‘u’ahude TUnning expenses 5.23,255.489 7.42 203 41 |
| Computer and printer rep. exp 11375334 2.75.364 EE
Membership fees 12.450.00 14,450 ﬂﬂ
| Office rent 3,30,000.00 3.00,000.00




SWARA. SUITINGS PRIVATE LIMITED

F-483 TO 487, RICCO GROWTH CENTER, HAMIRGARH,

{F-¥Y 2019-2020)

BHILWARA-311025
CIN : U18101RJ2003PTC018359
Donation expenses 42.300.00 35910.00
WATER EXPENSES 63,516.00 2.43.699.00
ADVERTISING EXPENSES 8,000.00 1.02,654.00!
Festival celebration expenses 2,44 460 14 2,20,773.90|
OTHER MISC EXPENSES 79.427 50| 8220388
DIRECTOR SALARY A/C 44 .40,000.00 39,00.000 00
COVID 18 Expenses 1.00,000.00
Demand of Income tax 25714 .00
Demand of Service tax 6.221.00
GST Late fees 17.800.00 8.750.00
Stock Audil Expenses 15,000.00
Total ) 77,82,239.07 79,98,648.38
Note No. 27(b) Other expenses:Selling and distribution expenses = in rupees
Particulars . _ 31st March 2020 31st March 2019
Job and agency CoOmmission 7.79.332.00 B, 85,098 00
Grading and packing expenses | 4 48 620 48 7.42,302.36
Tour and travelling expences . 2,24 58732 2,15,363.00|
Total ) 14,52,539.78 16,42,763.36
Note No. 27(c) Other ex (penses:Manufacturing service costs ¥ in rupees
Particulars ~ 31stMarch2020 | 31st March 2019
Stares and spares 77.62,937 55 5127416 19
Fire and fitling Expenses 40,425 50 1,35:584 00
Electric expenses 407,232 44 15,61 543 68
Power and fusl 8.51,15.541.00 9,63,00,353.81
Qil and lubricant 13,18,482.06 B,12,989.00
Repairs and maintenance of other assets 47175324 9.03.061 B0
FREIGHT CARTAGE ON STORES 22 684 00 14 960.00
Transport Expenses 16060614 64 203,72,349.54 |
Factory Expenses 4155554 9.43 463 00
Job Charges 87.000.00 56,29,183 00
Processing charges S 230,861 58 24.94 587 78
Total _ 12,15,69,087.55 13,43,04,521.80|
Current tax T in rupees
Particulars B = 31st March 2020 ~ 31st March 2019 |
|'7Currunl tax pertaining o current year - 1: _l_ﬁ@i_::‘g_gfq.p_{_][ 53208810 00|
Total - _ 65.22.249.00 53,20,881.00
Deferred tax T in rupees
Particulars “31st March 2019 |
Deffered tax . 1.46,362.00
Total 1,46,362, un{
Note No. 29 Earning Per Share o NUENN el = in rupees
Particulars  Before !E;iﬁh;qrﬂip_:ﬂ-ftem _After Extraordinary items
31st Ma - 31st March 31st March 31st March
| 2020 2019 - 2020 2019
Basic
Profil afler lax (A) 32551680053 2037883852 3.255185053| 2,03,7883852
v;}eigmm average number of shares oulstanding 16.36.345 16,38 345 1938 345 19.38.345
{ : . -
Basic EPS (A/B) 16.78 10.51 16.79 10.51
Face value per share. . - 10.00 l 10.00




Notes Forming part of Accounts

30. Sales are recorded exclusive of Goods & Service tax if any but after deducting discount,
rebate, rate difference and sales return,

31. Purchase includes purchase of raw material after deducting purchase return, discount,
rebate, and incentives.

32. In the opinion of the Board the Current Assets, Loans & Advances are approximately of the
value stated and realizable in the ordinary course of business. The Provision for all known
liabilities is adequate.

33. Sundry Debtors, Sundry Creditors & Loans & Advances balances are subject to
confirmation.

34. Auditor's Remuneration

- ——

Particulars | 2019-2020 2018-2019 ]
_ ___ |(finRs) (inRs) S
Audit Fees _ 50,000 50,000 (exclusive of GST)

GST - [ 9000 | ]
Total S /59,000 | 50,000 ]

35. In view of legal opinion and various relief's under available under Income Tax Act, 1961
and keeping in view of the provisions of MAT, provision for taxation has been considered
adequate.

36. Directors have given personal guarantee to bankers and financial institution for loans and
advances given to the company and the company is liable for reimbursement to the directors.

36. Detalls of Managerial Remuneration -

| Fa_r;iculars - [ .}Tﬁlﬂ-iﬁz{l_j:inﬁtl ) ] zuiﬂ-lgﬁ_g_{m_ Hii___l

Director Remuneration 44,40,000 39,00,000 ]

37. Amount related to previous year arises / settled during the year have been debited /
credited to respective heads as per consistent policy adopted by the company every year.

38. On this basis on information furnished to us the Company does not have any amount due
(inclusive of interest) to a Small Scale Industrial Undertaking.

39. Impairment of Fixed Assets (AS-28):

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value.
An impairment loss is charged to the Profit and Loss Statement in the year in which an asset is
identified as impaired.
The Company is regularly depreciating its Fixed Assets which is rendering its balance at WDV at
realisable value. Hence Fixed Assets are prop ly valued and depreciated; therefore, there is
no requirement for treatment of impairmentx __{ja's'sets. _'; ’

iz

z
40. Related Party Transactions (AS-18) .




As per provisions of Accounting Standard 18 issued by the Chartered Accountants’ of India,
the details of related party transactions are as under;

1.Key Management Personnel Mohammad Sabir
Samar Khan
_ | Nasir Khan
2. Relatives of KMP Mohammad Suhail M

Alim Khan Parihar

Zaida Parihar

Shabana Akhlak Madni

Aliya Khan

Divine Suiting Private Limited

3. Associate/ Sister Concern Sakina Textiles Private Limited
Cyan Textile Private Limited

| Gomoto Textile Pvt. Ltd,

Transaction done with related parties for the year ending 31.03.2020
(Amount in Lacs)

| Nature of transactions Key Management | Relatives  of Key | Associate
Personnel Management Concern/ Sister
L . Personpel | Concern
2020 2019 2020 2019 2020 2019
' Director R |a440 [3000 (492 |1236 | |-
! Remuneration/Salary R | _ I | |
Interest on loans - - - - 2.33 -
o + — 1
| Loan Taken 9575  |[4670 |- |- 1725 |-
| I B I -
' Loan Repaid 109.96 54.90 - . 105.27 | -
Purchase - - - 66.81
Sales - - . 365.72 | 469.66
Job charges Paid | - . |- - |as07
Job charges Received | |- : I -
' Commission - B ‘ B
WAL - N
" p
IS¢ o Y
A A !
A



S.K. TOSHNIWAL & CO.
CHARTERED ACCOUNTANTS
SHOP NO.20, BADAL TEXTILE MARKET,
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Independent Auditor’s Report
Tothe Members of M/S SWARAJ SUITING PRIVATE LIMITED
Opinion

We have audited the accompanying consolidated financial statements of SWARAJ SUITING PRIVATE LIMITED
(hereinafter referred to as "the Holding Company”) and its subsidiary (the Holding Company and its subsidiary
together referred to as “the Group”) entities comprising of the Consolidated Balance Sheet as at 31st March, 2020, the
Consohdated Statement of Profit and Loss, the Consolidated Cash Flow Statement for the year then ended, and a
summary of the significant accounting policies and other explanatory information (hereinafter referred to as “the
consolidated financial statements”)

In our opimion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India, of the consolidated state of
affairs of the Group as at 31st March, 2020, and their consolidated profit/loss and their consolidated cash flows for the
year ended on that date.

Basis for opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the independence requirements that are relevant to our audit of the consolidated financial
statements under the provisions of the Act and the Rules made there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAls Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion an the consolidated
financial statements.

Information other than the financial statements and auditors’ report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other information
comprises the information included in the Management Discussion and Analysis; Board's Report including Annexure to
Board's Report but does not include the consolidated financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not express any
torm of assurance conclusion thereon,
In connection with our audit of the consolidated financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent with the consolidated

misstated.
If, based on the work we have performed, we conclude tha



Management's Responsibility for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation of these consolidated financial
statements in terms of the requirements of the Companies Act, 2013 [hereinafter referred to as “the Act”|that give a
true and fair view of the consolidated financial position, consolidated financial performance and consolidated cash
flows of the Group including its Associates and Jointly controlled entities in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014. The respective Board of Directors of the companies included in the Group
and of its associates and jointly controlled entities are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and for preventing and detecting
frauds and other irregularities; the selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
recards, relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated financial statements by the Directors of the Holding Company, as aforesaid.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit.

We also;

e |dentify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company and its subsidiary companies which are companies
incorporated in India, has adeqguate internal financial controls system in place and the operating effectiveness
of such controls,

* [Evaluate the appropriateness of accounting policies usecd/g

related disclosures made by management. ( ﬁaﬁv&/ .

e Conclude on the appropriateness of management’s use iﬁ@a&ﬁﬁ '
the audit evidence obtained, whether a material unce lsr m?i?ts redafedl to events or conditions that may




uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's However, future events
or conditions may cause the Group to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial infarmation of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are responsible
for the direction, supervision and performance of the audit of the financial statements of such entities
included in the consolidated financial

 Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (il) 1o evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

her landr o rement

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order”), issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the Annexure "A", a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, based on our audit we repaort that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit of the aforesaid consolidated financial statements.

b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid consolidated
financial statements have been kept so far as it appears from our examination of those books.

¢} The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including Other Comprehensive
Income), Consolidated Statement of Changes in Equity and the Consolidated Statement of Cash Flows dealt with by

this Report are in agreement with the relevant books of account maintained for the purpose of preparation of the
consolidated financial statements.

d) In our opinion, the aforesaid financial statements comply with the accounting standards specified under section 133
of the Act, read with rule 7 of the Companies (Accounts) Rules, 20daagcept AS 15 "Accounting of retirement benefits
in the financial statement of employers”. The Company hj m

on accrual basis.”




e) On the basis of the written representations received from the directors of the Company as on March 31, 2020 taken
on record by the Board of Directors of the Company and its subsidiary incorporated in India and the reports of the
statutory auditors of its subsidiary company incorporated in India, none of the directors of the Group companies

incorporated in India is disqualified as on March 31, 2020 from being appointed as a director in terms of Section 164
(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting and the operating
effectiveness of such controls; refer to our separate Report in “Annexure A" which is based on the auditor’s reports of
the Company and its subsidiary companies incorporated in India. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the internal financial control over financial reporting of those companies, for
reasons stated therein.

E) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information and
according to the explanations given to us -

l. The consolidated financial statements disclose impact of pending litigations on the consolidated financial position of
the

. Provision has been made in the consolidated financial statements, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long term contracts including derivative

. There has been no delay in transferring amounts, required to be transferred, to the Investor Education and
Protection Fund by the Company and its subsidiary companies incorporated in India.

FOR: 5.K. TOSHNIWAL & COMPANY
CHARTERED ACCOUNTANTS
FRIN:008852C

[SUNIL KUMAR TOSHNIWAL]
PLACE: BHILWARA PARTNER
DATE: 27/08/2020 M. NO.: - 078136

UDIN: 20078136AAAABE3706



S.K. TOSHNIWAL & CO.

CHARTERED ACCOUNTANTS

SHOP NO.20, BADAL TEXTILE MARKET,
BHILWARA,311001

The Annexure A referred to in paragraph 1 of Our Report on Other Legal and Regulatory Requirements.

We report that:

1. {a) The company is maintaining proper records showing full particulars, including quantitative details and
situation of fixed assets;
(b) As explained to us, the fixed assets have been physically verified by the management at reasonable

intervals; no any material discrepancies were noticed on such verification,
() The title deeds of immoveable properties are held in the name of the company.

2. The inventory has been physically verified by the management during the year. In our opinion, the frequency of
such verification is reasonable. According to the information and explanations given to us and as examined by
us, no material discrepancies were noticed on such verification,

3. According to the information and explanations given to us and on the basis of our  examination of the books
of account, the Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Laibility Partnerships or other parties listed in the register maintained under Section 189 of the Companies
Act, 2013,

4. in our opinion and according to information and explanation given to us, in respect of loans, investments,
guarantees and security, the Company has complied with the provisions of sections 185 and section 186 of the
Companies Act, 2013,

5. The Company has not accepted any deposits from the public more over the directives issued by the Reserve
Bank of India and the provisions of sections 73 to 76 or any other relevant provisions of the Companies Act,
2012 and the rules framed there under, where applicable, have been complied with as per provisions of
section 73 to 76 of the Companies act, 2013,

6.  As per information & explanation given by the management, maintenance of cost records has not been
prescribed by the Central Government under sub-section (1) of section 148 of the Act.

7 (a) According to the records of the Company, undisputed statutory dues including Provident Fund, Employees
State Insurance, Income Tax, Goods and Services tax, Service tax, Custom Duty, Excise Duty, sales tax, cess and
other statutory dues have been regularly deposited with the appropriate authorities. According to the
information and explanation given to us, there is no undisputed amounts payable in respect of the aforesaid
dues outstanding as at 31st March 2020 for a period of more than six months from the date they have become
payable.

(b) According to the information and explanations given to UstEs & N0 amount payable in respect of
income tax, goods and services tax, service tax, sales tax, cusypg erise duty, whichever applicable,
L ]
]

which have not been deposited on account of any disputes.

bn given to us, we are of the
mayinstitution, banks, government

8. Based on our audit procedures and according 1o the inforn
opinion that the company has not defaulted in repayment ¢
or dues to debenture holders.



10,

11.

12.

13.

14.

15.

16.

Based on our audit procedures and on the information given by the management, the moneys raised by way

of initial public offer or further public offer (including debt instruments) and term loans were applied for the
purposes for which those were obtained,

According to the information and explanations given to us, we report that no fraud on or any fraud on the
company by its officers or employees has been noticed or reported during the year, nor have we been
informed of such case by the management.

The company is a private limited; hence paragraph 3{xi) of the order is not applicable to the company.

The company is not a Nidhi Company hence this clause is not applicable,

Based upon the audit procedures performed and according to the information and explanations given to us,
All transactions with related parties are in compliance with sections 177 and 188 of Companies Act, 2013
where applicable and the details have been disclosed in the Financial statements etc. as required by the
applicable accounting standards.

The company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review and the compliance of the requirements of section 42 of
the Act which deals with the private placement if any are complied with, Also funds so raised from private
placement of shares or fully or partly convertible debentures were applied for the purpose for which these
securities were issued.

The company has not entered into any non-cash transactions (transactions involving change in the assets or
liabilities of a company but not involving "cash™ or cash equivalents”) with directors or persons connected
with him,

According to the information and explanations given to us by the management and based on our examination
of the records of the company, the company is not required to be registered under section 45-1A of the
Reserve Bank of India Act 1934. Accordingly, the provisions of clause 3 (xvi) of the order are not applicable to
the company.

FOR: 5.K. TOSHNIWAL & COMPANY
CHARTERED ACCOUNTANTS
FRIN:008852C

5
[SUNIL KUMAR TOSHNIWAL)
PLACE: BHILWARA PARTNER
DATE: 27/08/2020 M. NO.: - 078136

UDIN: 20078136AAAABE3706
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CHARTERED ACCOUNTANTS
SHOP NO 20, BADAL TEXTILE MARKET,
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT OF SWARAJ SUITING PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013.

In conjunction with our audit of the consolidated financial statements of the Company as of and for the year ended
March 311, 2020, we have audited the internal financial controls over financial reporting of SWARAJ SUITING PRIVATE
LIMITED (hereinafter referred to as "Company”) and its subsidiary companies, which are companies incorporated in
India, as of that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company and its subsidiary company, which are company incorporated in India, are
responsible for establishing and maintaining internal financial controls based on the internal control over financial
reporting criteria established by the respective Companies considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (“the ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the respective company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the Company
and its subsidiary companies, which are companies incorporated in India, based on our audit. We conducted our audit
in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Nate”) issued by the Institute of Chartered Accountants of India and the Standards on Auditing, prescribed under
Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adeguate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Qur audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's judgment, including the




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion on the internal financial controls system over financial reporting of the Company and its subsidiary companies,
which are companies incorporated in India.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company: (2] provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company: and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the Company and its
subsidiary company, which are companies incorporated in India, have, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2020, based on the internal control over financial reporting criteria established
by the respective companies considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

FOR: 5.K. TOSHNIWAL & COMPANY

FRN:008852C

LY

NIL KUMAR TOSHNIWAL]
PLACE: BHILWARA PARTNER

DATE: 27/08/2020 M. NO.: - 078136 UDIN:
20078136AAAABE3706




SWARAJ SUITING PRIVATE LIMITED
CONSOLIDATED BALANCE SHEET AS AT 31.03.2020

i  InRs.)
Particulars :f":" As on 31.03.2020 As on 3103 2019
| [EQUITY AND LIABILITIES - i
1/ Shareholders’ funds
(a) Share Capital [2] 19,383,450 19,383,450
(b} Reserves and Surplus [3] 287,932,610 241,693,695
(c) Money received against share warrants -
1|Share application money pending allotment - .
Sub-Total 307,316,060 261,077,145
3 |Minority Interest [4] 30,048,844 29,931,068
4 |Non-current Habilities
(a) Long term barrowings [5] 273,963 401 318,256,125
ib) Deferred tax habilities (Net) (6] 8,378,190 7.979,686
{c) Other Long term Liabilties [7] - .
id) Long term Provisions [B] - -
Sub-Total [ 282,341,591 | 326,235,811
5 |Current liabilities
(a) Shor Term Borrowings [9] 170.520.711 170,228,804
ib) Trade Payables [10] 107,464,779 60,017,109
(c) Other Current Liabilities [11] 65,548,111 84,062,861
id) Short Term Provisions )y - 7,205,897 3,788,001
Sub-Total ___ 350,739,498 320,096,775
TOTAL 970,445,992 937,341,799
Il. |ASSETS
Non-current assets
1l(a) Fixed Assets [13]
' (i} Tangible assets 453,940,038 523,452,282
(i) Intangible assets 608,897 448,414
| (i) Capital work-in-progress - .
(tv] Intangible assets under development .
ib] Mon Cument Invesiments [14] .
ic) Deferred tax assets (naf)
(d) Long Term Loans and Advances [15] 12,304,748 16,090,053
(e] Other Non Current Assets e} | 569,325 101,850
Sub-Total 467,423,008 540,132,599
2 Current assets
|1ar Current Investments
(b) Inventories [17] 304,355,650 230,717,382
|l|:} Trade Receivables [18] 136,378,688 129,895,277
id] Cash & Cash Equivalents [19] 1,306,814 519,251
je) Short Term Loans & Advances [20] 60,981,833 36,077,289
ifi  Other Current Assels - - | B .
Sub-Total 503,022,984 397,209,200
TOTAL 970,445,992 917,341,799
As per gur audit report of even date & behalf of board of directors
For § K Tgshniwal & Co
Chartered ACcountanis
72 o
[Moham ir]
[Suril KdMnar Toshriwal] DIN: 00561917
Parner
M No. 078136 IR KHAN]
UDIN. 20078136AAAABE3TOE W DIN Q77755598
Place Bhilwara [Samar Khan|
Date 27/08/2020 DIN: 01124399




SWARAJ SUITING PRIVATE LIMITED

CONSOLIDATED STATEMENT OF PROFIT & LOSS A/C FOR THE PERIOD ENDED ON 31.03.2020

{¥TinRs.)
Refer
Particulars Note As On 31.03.2020 As On 31.03.2019
No.
| {Revenue from operations [21] B03,B71,110 762,738,980

Il |Other income & sale of fixed assets [22] 2,661,094 1.428.624

lll.|Total Revenue (I + 1) B06,532,204 764,167 614
IV [Expenses

Cost of matenals consumed [ Yarn & Grey | [23] 130,322,523 118,500 552
Purchases of Stock-in-Trade [24] 349,351,228 306,188.219
Manufacturing Expenses (28] 132,345,935 143 202 483
Changes in inventories of finished goods work-in-progress and

Stock-in-Trade [25] (41,475,574) (12,799.933)
Employee benefits expense [27] 57,510,456 52,975 553
Finance costs [28] 53,541,938 42 588,657
Depreciation and amortization expense [13] 69,397,847 T4.777.423
Other expenses [29] 12,675,147 10,750,873
Miscellaneous Expense W/O 32,525 124 645
Total expenses 763,702,025 736309473
Profit before exceptional and extraordinary items and tax (lll-

V. \IV) 42,830,180 27,858 141
V1 |Depreciation due to company act 2013 - =
VIl.| Profit before extraordinary items and tax (V - Vi) 42,830,180 27.858.141

Vil |Extraordinary Items ( Income tax demand)
IX. Profit before tax (VII- VIII) 42,830,180 27.858,141
A Tax expense
(1) Current tax 7,108,197 5,708,001
(2) Deferred tax 398,504 301.064
Profit (Loss) for the period from continuing operations (Vil-

X1V 35,323,479 21,848 076
x| Profit/iloss) from discontinuing operations - S
Xlll| Tax expense of discontinuing operations -

Profit(loss) from Discontinuing operations (after tax) (XII-
XIV{X10) - .
XV Profit (Loss) for the period (X1 + XIV) 35,323,479 21,849,076
XVIlEarnings per equity share n 18.22 11.27

As per our audit report of even dat For & If of board of directors

hrniwal & Co.
nia (
ar Toshniwal] [Moh d Sabir]

Partnar DIM: 61917

M No 078136 },Wi‘ SIR KHAN]

UDIN 20078136AAAABE3TO6 - — DIN 07775998

Flace Bhilwara
Date: 27082020

[Samar Khan)
DIN: 01124399




SWARAJ SUITINGS PRIVATE LIMITED

F-483 TO 487,, RICCO GROWTH CENTER, HAMIRGARH, BHILWARA-311025

CIN : U18101RJ2003PTC018359

(F. Y. 2018-2020)

Tha accompanying notes are an integral part of the financisl stitements,

As pav owr repart of even dote
For 5.0 Teshnlwal and Co.

Mace IHILWARA
Date: 27/08/2020

1. The Tash Flow Statement has been prepared by Indirect Method as per A5 3 ssued by ICAL

I, Figured of provious year hpve been rearranged/regrouped whereve! necesiiry
i Figares in brackets sre outflow/deductions

P

SAMAR KHAN

Director

EDHWFEED CASH FLOW STATEMENT FOR THE YEAR FHDFD Ellil: ﬁrilﬂ'h 2020 T in rupees
RS PARTICULARS 31st March 2020 315t March 2015
A, Cash Flow From Operating Activities i
Net Profit before tax and extracrdinary items{as per Statement of Profit and Loss) 4,28,30,180 2,78,58,141.25 }'
| Adjustments for non Cash/ Non trade items:
! Depreciation & Amartization Expenses 6,93,97.847 7477742300
Finance Cost 53541938 4,25,89,657 44
Interast received (10,10,080) [ 14;3_533_53]]
| Other Inflows / (Outflows) of cash || 1.21,46.729 32,42,250.00
Operating profits before Working Capital Changes 17,69,06.614.6 14,70,38,848.00
Adjusted For:
\Increase) / Decrease in trade recelvables (22100768} (6,58.54, 891 70
Increase / (Decrease) in trade payables 63065028 3,34,15,766.08
{Increase) [ Decrease in inventories {7.35,05,743) (3,63,83,767.06)
Increase / (Decrease) in other current liabllities {1,84,97.050) 3.50,36,351.91
[Increase)} / Decrease in Short Term Loans & Advances (2,44,02 B9} (73,26,529.68)
[mcrease] / Decrease in other current assels (5,01,655) {5.29.561,.97)
Cash generated from Operations (10,08,31.013.22) 10,5396, 215.58
Income Tax (Paid) / Refund (57,08,001) 138,67,915.00)
Net Cash flow from Operating Activities{a) 8,51,55,537 10,15,28,300.58
B Cash Flow From Investing Activities
Purchase of tangible assets [7,54,069) (13,38,69,245.93)
Proceeds from sales of tangible assets 9,08.456 84081812
Proceeds from sales of intangible assets 0 4,09,145.00
Non Current Investments / [Purchased) sold {12,75,000) (1,78.02,750.00)
interest Received 10,10,080.06 10,19.478.65
Cash advances and loans made to other parties {259,58,443 33) {19,19,484.82)
Cash advances and loans received back 67.44,748
Cther Inflow / (Outflows) of cash (4,67,475) 11,92,218.00
Net Cash used in Investing Activities(B) 32,07,306.73 (15,01,29,820.94)
'E_._ -l:n'ﬁ Flow ;rnm Hnin::‘inl Activities
Finance Cost (5,35,41,938.14) (9,258,657 44|
Increase in / (Repayment) of Short term Borrowings 2,91,906.39 6,16,81,734.65
Increase in / (Repayment) of Long term borrowings (4,42,92,774.06) 1.75,43,781.90
Incroase [ (Decrease) in share capital 1.17.90,000.00
Other inflow / {Outflows) of cash
MNet Cash used in Financing Activities(C) (9,75,42,755.81) 4,84,25,859.11
'D. | Netincrease / (Decrease) in Cash & Cash Equivalents|ArBrC] 7,87,563.14 (1,75,661.25)
3 Il Cash & Cash Equivalents at Beginning of period 5,19,251.56 6,94,912 58
F | Cash & Cash Equivalents at End of period 13,06,814.70 5,19,251.33
G. Net Increase / (Decrease) in Cash & Cash Emﬂ'lillnH:{F-E_l 7.87,563.14 t (1,75,661.25)

Dot 011308949

DN 07775958



Notes to Accounts of Consolidated Financial Statements

1. BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL STATEMENT

These consolidated financial statements have been prepared to comply with the generally accepted accounting
principles, including the accounting standards notify under the relevant provision of companies act 2013,

2. PRINCIPLES OF CONSOLIDATION

The consolidated financial statements relate to SWARAJ SUITING PRIVATE UMITED and its subsidiary has been
prepared on following basis:

The financial statements of the parent and its subsidiary have been combined on a line by line basis by adding
together like items of assets, liabilities, income and expenses. In order that the consolidated financial statements
present financial information about the group as that of a single enterprise, the following steps have been taken:

(a) The cast to the parent of its investment in each subsidiary and the parent’s portion of equity of each subsidiary, at
the date on which investment in each subsidiary is made, has been eliminated;

(b) any excess of the cost to the parent of its investment in a subsidiary over the parent’s portion of equity of the
subsidiary, at the date on which investment in the subsidiary is made, have been described as goodwill to be
recognised as an asset in the consolidated financial statements;

{c} when the cost to the parent of its investment in a subsidiary is less than the parent’s portion of equity of the
subsidiary, at the date an which investment in the subsidiary is made, the difference should be treated as a capital
reserve in the consolidated financial statements:

(d) minority interests in the net income of consolidated subsidiaries for the reporting period should be identified and
adjusted against the income of the group in order to arrive at the net income attributable to the owners of the parent;
and

(e) Minority interests in the net assets of consolidated subsidiaries have been identified and presented in the
consolidated balance sheet separately from liabilities and the equity of the parent’s shareholders.

Minority interests in the net assets consist of:
(i} The amount of equity attributable to minorities at the date on which investment in a subsidiary is made; and

(i} The minorities’ share of movements in equity since the date the parent-subsidiary relationship came in existence.
Where the carrying amount of the investment in the subsidiary is different from its cost, the carrying amount is
considered for the purpose of above computations.

1) OTHER SIGNIFICANT ACCOUNTING POLICIES

These are set out under "Significant Accounting Policies” as given in the company's separate financial statements.

FOR: 5.K. TOSHNIWAL & COMPANY
CHARTERED ACCOUNTANTS

PLACE: BHILWAN , PARTNER
DATE: 27/08/2020 M. NO.: - 078136
UDIN: 20078136AAAABE3706



SWARAJ SUITING PRIVATE LIMITED

NOTES FORMING PART OF CONSOLIDATED BALANCE SHEET FOR THE YEAR ENDED ON 31.03.2020

PARTICULARS AMOUNT AS ON AMOUNT AS ON
31.03.2020 31.03.2019
NOTE 2 - SHARE CAPITAL
AUTHORISED SHARE CAPITAL . 19,500,000.00 19,500,000.00
19,50,000 equity shares @10 rs each h B
(Previous year 18,682,500 shares @ RS. 10/ each)
ISSUED ,SUBSCRIBED & PAID UP CAPITAL
19, 38,345 Equity shares @ 10/- each 19,383,450.00 19,383,450.00
{Previous vear 14,73,130 Equity shares of Rs. 10/- sach) | [ |
19,383,450.00 19,383,450.00
RECONCILIATION OF NUMBER OF EQUITY SHARES -
Particular o B Current Year ' Previous Year
humber of shares outstanding as at beginning of the year 1,938.345.00 1.473.130.00
Add:- Number of shares allotted for cash pursuamt to public issue - 465,215.00
Number of shares outstanding as at the end of the year 1,938,345.00 _1,938,345.00

SHARES HELD BY EACH SHAREHOLDERS HOLDING MORE THAN 5% SHARES

(as on 31-03-2020)

5.NO. _____NAME OF THE SHAREHOLDER ) NO.OF SHARES HELD | % OF SHARESHELD
1 Gomoto Textile Private Limited 427,500.00 22.05
3 Sakina Textile Private Limited 377.730.00 19.49
4 Divine Suiting Private Limited 432,000.00 22.29
5 Mohammad Sabir 577.490.00 29,79

== - (ason31-03-2019)
S.NO. NAME OF THE SHAREHOLDER NO.OF SHARES HELD | % OF SHARES HELD
1 Ahinsa Business Venture Private Limited 182,750.00 9.43
2 Satyaman Texpark Private Limited 183,250.00 9.45
3 Sakina Textile Private Limited 377.730.00 [9.49
4 Divine Suiting Private Limited 432,000.00 22.29
5 Mohammad Sabir 527,490.00 27.21
NOTE 3 - RESERVE AND SURPLUS ', i'

i

SECURITIES PREMIUM RESERVE
Opening : 163,617,234.00
Addition during the year -
Deguction during the vear | 163,617.234.00 163,617,234.00
PROFIT AND LOSS AfC
Opening @ (standalone) 55,950.881.56
Addition dunng the year (Standalons) 32,551,850.53
Deduction dunng the year
Post Acouisition Profit B == = 90,861,866.96 56.769,681.96
CAPITAL SUBSIDY
Opening 21,306,780.00
Addition during the year 12,146,729.00
Deducton dunng the year 33,453,509.00 21,306, /80.00

287,932,609.96

241,693,6595.96




SWARAJ SUITING PRIVATE LIMITED

PARTICULARS

AMOUNT AS ON
31.03.2020

AMOUNT AS ON

NOTE 4 - LONG TERM BORROWINGS

A) TERM LOANS FROM BANKS & FINANCIAL INSTTTUTES
SECURED

1) Term Loan from State Bank of India, Commercial Branch, Bhilwara. |

[Repayable in 32 quarterly sntsallments commencng on 15.06.2013 ang ending on
15032001 with first four installments of R5.27.50 Lacs sach, nest four instaliments of
Rs.32.50 Laes each, next four instaliments of Rs.40,00 Lacs each, next four mstaliments of
RE.47.50 Lacs gach, next four instaliments of Rs.52.50 Lacs each, next four mstallments of
Hg. 5/ 50 Lacs sach, nest four mstaliments of Rs.67,50 Lacs each & kst four installments of
R&.75.00 Lacs each)

[Fachsive charme over tand B bulding, plant & machmery & other fiand

assets presend & futune of the comipany stuated ar F-484,485 & 486

[RAEL Groweh cente, Hamegarh Bhiwara & Equitable mortgage of Tndustriat nd

5 bulichng stusted & Avajl No 40, Bdvs Ko, Pur Road, Bhivwara |

[[Txtenmsgn of Charge on compamie's BM, SIP, FG, Semi FG, Sliove B Spans

& BookDetts snd oifier cunent assets ting in 1aCioey premises or else whare

of company, presend & fubiro)

[Further, socured by perional guarantos of direciors)

2] Term Loan from State Bank of India, Commercial Branch, Bhilwara-1]
[Repayable i 26 quarterly intsaliments commencing on 30,03, 2016 and endsig on
3103204 3 with first sight instaliments of Rs. 15 Lacs each, next eght instsliments of
R /000 (acs =ach, next @ght instaliments of AS.28.00 Lacs each & last four instafiments of
R5. 1500 Lacs sach ]

iFuchusive charge over land & buiding,pant & machery & offior fxeg

assets present & futuee of the company utusten at F-483, RIICO Growth oone.
Hamwtparh, Bribsama

[Eatersion of Chage pn companie’s RM, SIP, FG, Sem PG, Stone B Soams

& BookDebes and ofher curneny assels hng in fackony (Femises of ke whisne

of company, présent & futura|

[Further, secured by personal gubeantes of directors]

3} Term Loan from Bank of Baroda

[Repayabie m 30 guartery intsaliments commencing in Feb 19 and ending n
May 19 with first ten installments of Rs.50 Lacs each, next eight instatiments of
Rs.60.00 |acs sach & last tweleve instaliments of Rs.65.00 Lacs sach|

[Faghsave charge over land & buildng, plent & machinery & ofher faee

dssets prosent B future of the company stusted at F-487, RIICO Growth cente,
Farrurgarhy, Bhilwasa

|Fitermon of Change on companes’s BM, SIP, FG, Semi FG, Store & Spares

B NookDetts snd other current ssseis lyng o lactory premesss, or el wire

of compesy, et & futune |

{ITrerthe, socyred by personal guarantee-of deecio]

4] Sty Bank ol [
{lSecured By first chatge over fied & Second Chasnge over cument asssts of company |

51 Vehicke Loans
|ISecurad by the hypothecation of vehicle)

BY LOAN AND ADVANCES FROM SHARE HOLDERS,
DIRECTORS & ASSOCIATES.

UNSECURED

From Derectors, Shareholders and Relatives

From Corporates

NOTE 5 - DEFERRED TAX LIABILITIES [NET)
|Deferred Tax Liabiities [Net)

NOTE 6 - OTHER LONG TERM LIARILITIES
(@} Trade Payvables

(B} Others (Sundry Creditors For Capital Goods )
Tatal

MOTE 7 - LONG TERM PROVISIONS
{a} Provision for employes benefits
Superannuation (unfunded)

|Grﬂulhr {unfunded)

Leave Encashment {unfunded)
ESOP § FSOS

(b Dthers [Specify nature)
Tokal

15,000,000.00

30,896,843.00

130.706,336.00

60,000,000.00

5.716,782.43

3,278,060.00
| 28,365,379.44

31032015 |

30.531.473.00

35.696,843.00

139.349,016.00

68, 500.000.00

B.136.038 .91

2,032,800.00
34,009.954.02

273,963,400.87

318,256,124.93

8,378,189.72

6,378,189.72

7.979.685 72

7.979.685.72




SWARAD SUTTING PRIVATE LIMITED

PARTICULARS

NOTE B - SHORT TERM BORROWINGS
&) FROM BANKS
SECURED

{of company, present & future)

i_orieng Cagifal Inan inom §08LL

td=gLigr]

NOTE 9 - TRADE PAYABLE

Suncry Croditors

NOTE 10 - OTHER CURRENT LIARILITIES

Cuerend Madurstses of SHI verm an-|
Cimrreml Malprdars of SET 8rm ioan-{]
Current Madontes of BIOB tarm loan
Curreni Maluntes of Vehicle Lo
Instalmarty of 71

HEFC car own
- JCIET Barik Truck & Body Loan

(1LY Bank Car Loan Mensses
Cyrrorst. Matsmises of Linsecwed | oans
A Hank
Hapany Finery
Fuligrion India
FCIE] BANK
india [ moime
< HORC
Eotak Mahindrd oan
Intorest Acourert & due on Erm lean
Salary M ey Paesbiles
TOS Pinvai
fudit Fees Pavatie
Pewartr Bill Pavabile
F51 & PF Payubis
Aorus pavanio
Do ared T for Gaz
Acvanco dgaimst Car Sake
ChAstanding WM

NOTE 11 - SHORT TERM PROVISIONS

Prineuon foe Income T
Provtaion or Augs Fods

NOTE 13 - NON CURRENT INVESTMENTS
Al Trade (owpsTmenis
in) [nyestmemts @ proference shaves

B Othess Nor-Currenl e mens

A} Fimsd Dergnsdt vl B
) Soturty Depord AVNL
£ Cobpemdstics

£} Mobie seCutty

Fi Tolentwine soounily

0 Ragiow Filling

Witk Capwtal Limits from SE] ek, | Commercsal Branch, Bhilwaea

[I'st & Exclusive Charge on companie’s RM, SIP, FG, Semi FG, Store & Spares
& BookDobts and other current assets lying in factary gromises or clse where

|Extension of charge over land & building, plant & machinery & other fixed
assets present & future of the company situated at F-484 485 & 486

RIICO Growth cente, Hamirgarh, Bhilwara & Equitable martgage of Industrial
lardd & Bl situsted &t Al fo 420, Bilva Khird, Por Road, Bhibwaral
[Further, wsunnd by persondl guarsntos of drectors]

eCured Dy hyprhecation By wity of heut Chaege of socs o 1rede)
Bisigiyaleiey anif seond chavgs of Famd &avels and pencnaily guereniesd oy

{os} [rvestments m Government or Frust secunbes
iFousty Sharos of Cpan Tesjile P Lid: 77 89, 10 shares]

[Loss  Provision for dimunition in the vabue of [rvestments

NOTE 14 - LONG TERM LOAN AND ADVANCES

A Security Deposits wth Lovernment Depaament

AMOUNT AS ON AMOUNT A5 O
31.03.2020 31032014
109,946.206.11 110,252, 264, 46
60,572,504.48 56,904, 539, M
170.510.710.58 170,228,804 20
107.464,779.12 60,017,108 89
107,464,779.12 | 60,017,108 89
14,999.997.00 27,000,000 00
5,600,000,00 8,300, 00000
10,000,000.00 20,000, 000,00
2,419,166.48 1006, 165,19
8,500,000.00 8500, 000.00
169 604.18 235,890 &4
1,264,560.00 | B27,895.00
B55,102.30 LO3ETME 1O
5,391,545.32 1,031,405.03
408,044,000
336,497.00
&18,953.00
1.940,824.00 B4, 751,00
1,464,097.05 1.05% 116 73
223,351.27 1,028 837 30
369,779.00
2. 260,649,848 PO, 480 40
5368,918.7] 4 B8 40550
BE3,680.00 SA2, 359 00
65,000.00 35, 000,00
5,642,190.00 5. 372.116.00
270,321.00 407,361.00
1,431 48400 1,104 66 D0
1.750,858.46 41,443 18
. 300.000.00
984,000.00 M0 44800
65,548,110.83 B4.062 86070
7.108,197.00 5, 208,001, 00
57, 700.00 $0,000 00
7,205 897,00 5. PRE.001 O
TAM.122.55 5 366024 82
3,145,628.00 8,880, 17 O
1,323,959.00 81683700
5,000,00 & 00000
3,500.00 1.500.00
6,314,590 fi. 314 80
S00.023.60
11,304, 748.05 600,001 12




SWARAJ SUTTING PRIVATE LIMITED

PARTICULARS AMOUNT AS ON AMDUNT AS ON
31.03.2020 3103 2%
NOTE 15 - DTHER NON CURRENT ASSETS
A, Long term Trade ricesvablet (inchaling irade eosvabies
on dederred credit lerms) =
B advance Payments lor capdtal goods .
C. Frediminary Eaxponditune 101.850.00 H05, 1M, 60
Mg Addgon during the yeae — ?I,I:ITE.W
-~ -+ S
Less: Wiritten off during the vearCapidatised durng the year ) mm i??i;;m
569,125.00 101,850,
569, 12500 101, 550.00 |
MNOTE 16 - INNENTORIES
(A6 taken valued & certfed By the management)
i) Raw Matosal (AL Cost) 6, 384, 086.00 560, 5.2.00
B Cerew Faboos (A1 Cost Inclasmwe OF Allocatie O7H] 146,531,050.00 1), 930.832,00
) Faresit Falwes [ Loweey OF Cost O Market Vidue ] 150, 745, 1 LE.00 1O, M S 3 O
) Sones R Sparey AL Cosl] 695, 39800 B, § B ()
304,355,650.00 430,717, 384.00
MNOTE 17 - TRADE RECEIVABLES
&) Trade Hecowvables Cutstandsng for more fhan Sm monihs ,
ey, Consioened Good
) Trate Recenvables (O0hers) 136,378 .68T.54 L5 895 277 16
Lmsocured, Comnsigened Good
T Balance with Felstis] Partes =
- 136,378,687 54 129,895, 277,18
NOTE 18 - CASH AND CASH EQUIVALENTS
A Balsnoes wilh Comrend Aes 80,994.57 41592360
By Cath in Mang i, ¥58319.22 L X2 7. 18
) Otters, [npecify rature} =
1,306813.79 | S 11 s 1 I
NOTE L9 - SHOAT TERM LOAN AND ADVANCES
Advanced Recovensiile in Cash or Kimd
105 Recemable & Sdaence Tas 6,821,174.57 b R BIE 5F
TR Subsucy Fecemwahin 5,168 447.00 b, 006 QR 00
BIPD Giilrerdy Hecoivabie 6,865 BBS.00 4,330, F18.00
Pregad | e 231,094.00 107, S00.00
Mo DEhes 15,506,362.75 3301 414.00
[ el aciued o AVYNL deposde 484, 312.06 WEoFe.oa
Gt Torm Depost wiki Bank 16.150.081.00
AR Deposi Shorl Term - B4, 142 .00
Durtess A Toses for GST 12,779.911.26 15,07, Mab 49
Advance to RICD ita, 1.919.00 :'.ggqm
Advanoes to staff, director and others 101.527.90 163,835, 00
Joby Charges sk 2107 A58.00
LOwar 10 oMoyt T62.560.16
60,981, 83265 36,077 209.06
MOTE 10 - REVENUE FROM DPERATIONS
Firgh Fabnos | B | 140044 6L A0 123, N0 SER 45
Girey Salny [Nt 157, 284 244 54 124 B31 3752 62
Ity Wisgvirg Recmpits 297,60, 550.7) 30, 268 810,92
Tarm waesy 1979 641 36 o568 1R M
Imt aC
803,871,100.43 — 6 738,990 2T
NOTE 21 - OTHER TNCOME
Ot |t [noome 976, 66100 LOTG 428 65
Profit/(10158) DN Sale of Fiked Assets 40914500
Inkemst on Sepurdes AV 131415, 06
Cham g Procines. Pdwss
SeTap sk 1,651,014.28
4. 661,0094.34 147862368




SWARAJ SUITING PRIVATE LIMITED

PARTICULARS AMOUNT AS ON AMOLUNT AS DN
31.03.2020 31032019
NOTE 22 - COST OF RAW MATERIALS CONSUMED & GREY CONSUMED
Opening Stock [Yam| 20,430,304.00 8,950.214.94
Opening Stock [Gray| 100,069,348.00 88,400, 249.00
Add:- Purchases [Less; Retumn |, Discounts, Claims and Shortage | 2.467,062.53 62,980,269 M
Add:- Freight , Octros and Cartage . .
Add-- Grey Fabric Purchase [Net| . 160,270,944,07 | _ 78,669,470,46
283,237,658.60 239,000,204 .19
Less- Closing Stock [Yam | 6,384,086,00 B, 560, 820,00
Liess. Closing Stock [Grey] 146,531,050.00 111,938.832.00
130,323,522.60 118,500,552 14
NOTE 23 - PURCHASE OF STOCK IMN TRADE
Finesh Fabwric Purchase [Met] 349.351.227.74 306 188 21898
349,351, 227.74 306,168 214 98
HOTE 24 - CHANGES TN INVENTORIES OF FINISHED GOODS , WIP -
Opening Stock
Finished Goods 109, 269,542.00 96 469 609.00
109,269,542.00 56,469 60900
Less ¢ Closing Stock
Finished Goods 150,745,116.00 109,269, 542.00
150,745,116.00 105,269 542.00
{41,475,574.00}) {12, 794.533.00)
MOTE 25 - MANUFACTURING EXPENSES
Slores & Spares B.622,900.25 5,563 005537
Fleciric Expenses 410,952.84 1,572.603.68
Power Fxpensps 104,668.921.00 104,415, 296 64
Cal & L ubricant 1.318.482.06 F12.999.00
Dhesel Expenses 28,546 .00
Repair & Maintenance Exp 638,628.24 903,061 .60
Fresght Cartage on stores 22,684.00 14 QR0 00
Transport Expenses 16,060,614.64 20,372 349.54
Fire and Fitting Expenses 40.425.50 135,584 00
Factory Expenses 41,555.54 1,011.363.00
Job Chamges 97,000.00 5629, 183.00
Processing charnes 230,861.58 2,692.255.78
Insurance 192,900.00 S1,175.00
132,345,934.65 143, 202 483.40]
NOTE 26 - EMPLDYEE BENEFITS EXPEMSES
Satary Paid 26,622,167.00 24,052 364 .00
Waaes Paid 27,081,111.00 25,208.005.00
Bonus & Ex graba 1,431,484.00 | 495 804.00
Staff & Labour Wetfare 24,392 .00 L3584 00
P.F. & E.51. Contribution 2,351,302.00 2:161,396 .00
57,510,456.00 52,975 553.00




SWARAJ SUITING PRIVATE LIMITED

PARTICULARS AMOUNT AS ON AMOUNT AS ON
31.03.2020 _31.03.2019
MNOTE 27 - FINANCE COSTS
Interest On Term Loan 26,908,556.00 21.,95%5,982.00
Interest Paid To Bank On CC Limdt 20,385,540.45 15.477.238.00
Interest On Car Loan 343.B91.45 713327351
Interest on others 743,282.00 208, 784.00
Bank Charoes 421,553.18 61,006.80
Interest On Unsacured Loan 3,449,163.10 2,851 831.7%
Processing & Stamping TB7.141.96 1,029,861.38
Interest on truck ipan 502,810.00 471,680.00
Farecliosure Charges = 4 :
53.541,938.14 42 589 657 .94
MNOTE 28 - OTHER EXPENSES
A) ADMINISTRATIVE EXPENSES
Audit Fees B89,000.00 B0, 000.00
Stock Audit Expensos 30.000.00 :
Gowt. License Feps 34,500,000 191, 116.00
Leqgal & Consultancy A02.479.38 502,954.66
Insurance Fxpenses 1,155,778.46 B69,437.54
Rates & Tawes 1,000.00 555,607.00
Telephone & Mobile Expenses BS,536.60 53 760,
|Printing & Statignery 174,169.16 287.847.30
Water Expenses 95,247.00 24369900
Vitncle Expenses 523,255.49 M3
Fating Fees Exp. -
Computer B Printer Rep. exp, 113,753.34 275,364 98
Membership Fiés 12,450.00 14,450.00
Oiffice Aent 330,000.00 306,000.00
[Donation oxp. 42,300.00 A5.8910.00
Advertising Fupenaes 8,000.00 102 654,00
festival Expenses 244, 460.14 230, 773.90
Genoral Expenses 79.427.50 82 07388
Dwreector salary ajc 5,424,000.00 31.900.000.00
[3emand of income tas EEH;E-E
[emand of servior tax rrak
=5t late foes 17.850.00 15,950.00
Convoyance Expenses 13,998.00 lﬁﬂrliﬁ.ﬂg
Calns Tan Demand 65,530,030
Office Expenses 111,263 40
Prowigent Fund Demard G5, 4.20.00
ESIC Dermand B.939.00
Loss on Sale of Car 7.323.00
[Cownd- 19 Expense 100,000.00
License Fers 43,500.00
9,436,967.07 | _ B7N3.20578
B) SELLING & DISTRIBUTION EXPENSES
]'::":I & Agency Commission 2.457,938.60 BB, 098.00
Tour & Travelling Expenses 224.587.32 ;ﬁﬂggg
|Gradang & Packing Expenses 448.620.45 1100
Freight & Cartrage (on Sale) '
H;E:Ediﬁercnmw 107,033.56 193.00
Clams/Shortagn
Hebate , Setthement | Trade Dascount
C 3,738,179.94 | — 1D37.E67.36
12.675,147.01 18, 750.873. 14




